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&RQ P RVYR GHOGtD 0 XQGLDOGH @ 6 HI XULGDG\ 6DXXG HQ HO7 UDEDNR HO6 HFVRU GH 6 HJ XULGDG
3UYDGD\ 6HUYLFLRV$ X[ LADUHV GH) H60 & 8 * 7 GHQXQFLD @ GHVSURWAFFLy Q VWP i WD GH
XQ FROFWYR GHFWDGR ( VHQFLDO SHURWDVDGR FRP R GHVHIXQGD HQ P DWAULD GH
SUHYHQFLY Q

%M QGRHHY BV FUMWUIRY GHOHALHOMS HDO HAUHR Ugs sgsv HOWHRRUUHRDP DTXHVHAHUAILTXH GHXQD

YH SRUVRGDV HOBHDIUR LOKHHM GH@ SLR Hily Q DQMHCDDUP DQMDXP HWR GH DI UHRQHV
VQHADIEDG

( QHAM' tDO XQEADOGHM6EHIXUGDG\ 6D0XGHQY HOY LDEDVR HOHRARUGH®6HIXUGDG 3UWYDGD\ GV
6HMARVS$ X[ LODIH/GH) HBO & 8 * 7 DPDMYR SODH LILUGIQEDG SIRWFAYQ\ UHDDWP R SLHYHMWR ( O
FROPWYR GHOXQAD TXH VHY DX RVGHSXpV GHVHUUDAILFDGRVFRP R DRAYLGDG HVHORLDO GV YLILOQWAY GH

VHI XUCDG MIXHQ SRAHGR HQ URVIR VX LOMIUCDG ItMFD\ SMARY JLFDMQ HOGHELCR IHFRQRAP LHAWR GHD
SHDJUIRMGEDG GHVXVIXCQAHRQH

8 QD HVHQFLDQGDG VLQ SURVAFFLY Q UHDO

" RMGHO GHFDUPHY QGHO WEGRGH$S @UWP DHQsgsq 5HDO HAHRuwt sqsq OVRAHIG\ @

DGP LQVWDAY Q UHFRQRAHIRQ M @ERURXADOCH @ VHI XUGDG SWYDGED HQ @ SLIRMAHY Q GHSHIRQDV ELHOHV
HLQ WDHAXRMUDY FMWADY VBQUR HQ HVSDHRVY S~EQFRVARP R SUYDGRY 61QHP EDJUR HAMUHRQRAP LHQR
IRUP DOQR VHKDWDGXAGR HY XQD P HRUD UHDOGH VXV FRQAHRQHY @ER DBV GHVHIXUGDG\ VDXG

66 ) XP RVHVHORD®V SDUD\RWMOHUHOSDYVHQ VP RP HRVP i VRUMFRY \ RVHIXIP RVMHIGRKR
SURWILHOGR KRVSLMIBY WDQUSRUMY ] JOGRY FHOWRVARP HIADGM\ XQ @URHMW.D 3H.R SDUHHP RV
LOVIME®V FXDQGER VHWDVD GHHYDXDUGRY UHVIRVD GV TXHQRVH LHQAEP RVGDUDP HOM

/ RVYLILDQWY GHWHIXUGDG HQ VXV GMAQEY FDMIRUDY GHVDULRIDIQ VX MERUHY HORUORVGHUHIR
SH.P DOHIM HY IHOWQGRVH D MVYDARQHY GHFRQ GRR DIUHMRQHVItMFDV DP HYD| DVALHARV\ XQD
FUHAHQM YLRBIQALD YH.EDO




(G HDO HFUAMRuqgs sqsv / DEDVH®IDOSDUD HOUHFRQRFLP LHQVR GHOSHQJ LR

/ DIWDQ UHMQGEFDAY Q QG FDOGHHWMSy GHIDEUOGH gsw VHPHIWD HQ @ DSQFDAY Q WIXURVD GH HO

' HAHRUgs sgsv DSUREDGRHIXR SDVDGR HOPXDCHWEEGFH @Y FUWLIRY FOURY SDUD FRMGH DUTXHXQ
WDEDNR WHQH XQ SHDJ UR LOKHHW FRQ DORY QLYHBV GHH LJHOAD SMFRJLFD UHVIR SURIFMRQDO
FROAQXDGR\ FRQGLARQHYHVSHADBY GHSHORUGDG\ SHIJURVGDG TXHQR GAVDSDHHR HQ QQI-Q

P RP HOR

) HB0 & 8* 7 GHOXQAD TXH® DA GG GHD VHIXUGDG SUYDGED FXP SGISXQUR SRUSXQR &Y EXDAR
WHIXIMWRVH LILGRY SRUHOGHRHR MQ TXH@V SDARQDBY QLHD  LOMMIR GH 7 UDEDVR KD\ DQ DAMDGR HQ

FROVHEXHOAD

r $ OB SUREDELQGDG GHBMRQHVR P XHIM / DQDMUDB] DGHOADEDWR P STFD @ LQMYHAY Q GLHADHD
FRQ QPR & TXHFRQEIYDXQUHIR AHIR\ GRAXP HWIGR GHVXI WUGIX RVITMFRV\ SMFRYJLFRV
JWDYHY

s 5HIRQRHIP LOCE® $ SHVOUGH® DSQFDAY Q GHP HAGDVSIHYHOAYDY ( 3,V IRP DAYyQ HO
FRP SROHQMKXP DQRHLP SUHYME®! GHOFRQ QPR KDPHTXHHOUHVI R UAMGXDOMHD DOMP RHLP SRUE®
GHDOX@U

t 5HIRVVIMP | WFR\ FROAQXDGR / DH SRVAly Q DOSHII LR QR HY SXQUMDO HVXQD FRWEQMHQ FDGD
\XUQR GHWDEDVR HQ VRGRV GRV\HIYLARY

u ( IGHQADVHP StUFDV / RVEDRYGHMQHDIGEDG @VHWMEG\WEDY GHDIUMRQHY P XFKDV YHRHVQR
GHOXQADEDVSRUMHP SUHD \ @VEDNIV @ERWDGBY SRUHDY SRADXP i WER R BMRQHV ItVIFDV
GHP XHMDQ GHIRP DHP StUFD @ SHIIRVGDG UHDOGH@ SR HMy Q

( [ SRVLFLy Q FROQWDQWA\ VRASDP LHQVR GH | XQFLRQHV
( OMQEAR UHXHED TXH VLEIH) QRIRWP DQ SDUMGH@V) XH] DV\ &XHBRVGHEHIXUGDG GHY WIGR

) &6(  @VIXQARQHYGH®RY YLILDQMY\HVRDSDQ DP HIXGR FRQ @V GHHWMRYFXH.SRVHY @ SUP HDAQHD
CHARRQMHY Q GHLORGHMY

66 (VP RVHO VP WP RVOXJDUHY HYUHQWQGRQRVD@VP [MP DVDP HO DV DP HXGRFRQP HRV
P HARV\ VRELHVRGR MQHIHRQRAP IHOR GH DIHQMGHOMDX\VRUGDG (R TXHQRV GHD HY XQD WDRY Q
GHYX@HDELOGDG H WHP DDQM@DIUHMyY Q ( [ LILP RV TXH@® HYDXCAY Q GHUHWI RV @ERWDBY VHDWWMD @
UHDOEDG GHM FDE QR DM GHXQ GHVSDRKR

5 HLYLQGLFDFLRQHV &@YH SDUD HOsy GH$ EUOs gsw
( QHAMGAD GHORKD\ UHRXH.GR D@V YtRAP DV GHDFA.GHIMY GHWEEDNR\ HY HLP HEDGHY SUR FMRQDBY HO
VHARUGH®6BHIXUGDG 3UYDGD\ 6HYLARVS X[ LADHVH LIH

r 5HRQRAP HORLOP HADWR GHB HDIWR, QKHHOMMGHO® SIR FMyQ FRQRWP HDXG' ugs sqsv FRQ@V
FROVLIXLIHMA P RV HQ FRH LHHOWMY LHEXRRUHY SDUD XQD MELMAY Q DOWASDED

s $ PXDd DAY Q GU VWD GH®&RV 3 IRIRARRV\ 0 HAGDV 3 LHYHOWYDV LOFX\ HQGR GREAY Q GHP DIMIDOGH
SUIRWHRY Q DGH-XDGR\ P RGHOR FKDBFRRVDQWADXP D DOWRIM HF  REQIDRURVHY VHIYHRVCGH
UHVIR

t ) RUP DRy QHFRQWOXD\ GHFOEDG HY JHWMY Q GHHRQ ARV DXWSIRWHHY Q UHDO SDJDGED SRU@V
HP SLHDV

u 0 D RUFRQWQGHIAD GUD0. HP SUAVDUDCDQM @V DIUMRQHY JDUDQW] DGR DUMMAD MUGIFD\
SMFARY JLFD LQMI LDCD @V SHVRQDVWDEDNIGRDV D HFABGDY

( OMQEAFDRFRQFO\ H  / DVHIXUGDG SUYDGD HYXQ SLBUGH® FRQYLYHOAD 1 RSRGHP RVMVHIXIU
SHP IMHOGR TXH@\DXG GHP LOVGHWIEDNIGR H/\ WDEDNIGR DV D HOGDX R FRDM DOGHHWMVHUYLAR
HHOADO6HIXLLHP RV OXFAKDQGR KDWD TXHHOUHVIR TXHFRUHP RVVDUHRQRAGR\ SLIRWILGR
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( 06 HFVIRU GH 6 HI XU.GDG 3 ULYDGD \

6 HUYLFLRV'$ X[ LODUHV GH) H60 & 8 * 7
SDUWFLSD DFVIYDP HQWA HQ @ UHXQLy Q GHO

' Li QRIR 6RFLDO( XURSHR FHBEWDGD HQ
%UXVHDV GRQGHGHVHP SHxy XQ SDSHO
GHWDFDGR HQ @ GH HQVD GH @RV GHUHFKRV
MERUDGV @ P HRUD GH@® UHI XMFLy Q\ @
GLJ QU LFDFLy Q GH @V FRQGLFLRQHV GH
WDEDNR HQ XQ VHFVRU HFWAUDVEJ LFR SDUD @
8 Qly Q ( XURSHD

( GHOPXHMR WIHXQly DRUIDQ] DARQHVMOQGE DBV
HP SURVDUD®Y GHWRCD (| XURSD SDLD DERWCDU®RV

SUQASDBY GHVDI tRV TXH Dl LRQEQ @V SHIRQDV
WDEDNIGRIDV

( WXGLR GH@® 8 ( VREUH 6 HUYLFLRV GH 7 UDQVSRUWA GH) RQGRV
&R( 66 SUHHWY XQHAXGIR GHP HJFDGR UHDT) DGR EDVR M VXSHYMy Q GHD&RP IMy Q( XURSHD FHOWDGR
HQ HOADQVSRUMWDOQM URQM] R GHIRQGRV ( \WWDQ @MVIGHAILFy GYHIDVSURE®P i WDV HOAH@VTXH

GHWEFDQ &V UHVI RV Dx DAGRV TXH SXHEHQ VRADYDUGHMLP LODGDVQRUP DV QLARQDBY\ @ QHAHMGDG GHXQD
UHRUWP DFRP SO GHO®UHI@P HMWAYQ 6HWXELWD, y TXHHIREMWYR QR HVHIP LQDUMQRUP DAYD H LMW

VOR HAMEGFHUQRUP DVFRP XQHVTXHJIDUDQWRHQ XQD FRP SHMOAD MWD\ @\VRWMQLELQGDG RIVAFD GHO
6HARU

( VWDV LD GH@ &RP My Q ( XURSHD\ ' HFADUDFLy Q & RQNKQVD
&R( 66 LQAy HOGHEDMVRELH® P SRUBQAD GHXQD GHFOUDAY Q FROMQWHIAHS 1, \ &R 66 SOOWDQER
LOMLRI DMV VRELHFYP R SUHSDUDUH SDLD SRUEGY FUMYHQ HCP DUFR GH® FRQWDAFY Q S~EQFD FyP R

P HRUDU® SHAHSAY Q GHOSHARU\ FOULLFDUMFRP SHMQAD GHEV( MEGRVP LHP ELRV

81, SRUWSDUM H SX\R®&/DUIXP HMWRVGH®VP LH? ELRVUHXQGRV GHWRFDQGR @ SRWXYLD FUWMFD GH®&Y
U-SUHVHOMIOMVHVSDXRBVCGH8 * 7\ &&2 2 UHWVSHARD@IRWP CAYQ\ P RMIMCDGIHRIU | IFDUHRILGDVHY

O GHFOLDAY Q FROMQD

( CFRRUAQDGRUGHS 1, VHFRP SURP HAYy DWDUDGDUD&R( 66 @VP RGLLFDALRQHY SURSXHWY 6HFRQFON y
TXH@VHMWDWILDVGHIRWP DAY Q\ P HFDGRV S~EQFRV GHEHQ DERUGDWH FRQMQEP HQM\ TXH@VDIDQ DV
S~E@FR SWYDGEDVHTXIHHY XQD UHYIMy Q GHOHEDREGR




5 HYIMy Q GH@ ' LUHFYD VREUH & RQWDVDFLY Q 3 ~EQFD

81, VROAW XQDUHIMyQ SLIRXQEDGH®'  LLHARYD GHFRQADEAY Q S~EQFD DUIXP HMEQGER TXHD® YHMy Q
DQMIRUQR FXP SOy FRQ @VH SHABAYDV\ TXHHYQHAHDUR FROAQXDUHOADEDNR FROMQR 6HKL R
KLQFDSLp HQ TXH @ FROADERY Q S~EQFD GHFDAGDG \VRBRVHI SRUEGIVLMERP My Q( XURSHDREQIDD &Y
JRELHORVDHIR P HADQWFDP ELRVGIIMDAYRY SURSRUARQDQGR Dvt FHIAGXP EUH®UDCD @V DXVRUGDGHY
QUARQDBY &R( 66 SRUVX SDUM SIGy MP S LFCAY Q GH®VSIRAHAP LHARY\ HOFXP STP LHOR

REQIDRUR HYMIQGR ] RQDVRVEXUDVHY @QRIP DAYD

$ FYXDQ@] DFLyQ GH&R( 66 \ 8 1, VREUH® ( WDQGDU] DFLy Q

$P EDVRUDQ] DARQHV i DDURQ GV DYDQRHY UHDT DGRV KDAD @ DERSHY Q GHHAMWQGEDHY FRQUGH QGRBY
XQ SXHOMHMH®' LLHAAYD\ @ UMAIHOADRSHDAYD ( OFRP LW WFQLFR SDLD RV \VHIYLARV GHVHIXUGDG\ D
KD GHLQIGR AHIRV\WLP LORV\ FUMWL IRV GHFDQGDG HVSHADE® HWHQ LQ LDHAXRXDY FUWEDY 6HGHWEFy
®LP SRYBQAD GHTXH®RY FIHMMY UHTXLH.DQ TXH@VHP SUAVDY HWHQ FH LFDGDV VHI~Q HWRY RINQGEDLHY

3R\ HAVR , QWO
( OBLR HAR FRQMP SO @ SXEQFDAY Q GHGRVHAMARVHLQRP HY HOBUP HR EDVDGRHQP i VGHs qqq
HOAHYIMY DQDT D@V SHAHSARQHYGHBHARU\ FyP RKDRHURP | VDADPAYR SDUD @V SHWRQDV M YHOHVHD

XQFRQM VRGP RIU ILFRFRP SBNR / RVUHVXGEGRY DXQTXHQR SGROP HW UHSURVHIBAWYRY LH GNIQ @
GLYHMEDG GHBHARU\ VHKDQ SXEQFDGR HQLQIRUP HYQDALRQDGBN\ HYHRVHQ VAV SDIVHY

$ QLYHOHXURSHR @VFRQFOMRQHY SUQRSDBVLQFO\ HD

o 3URPXSCHYQ SRUXQVDMUR DGHRXDER

« / DFROAMCAYQFRP RIDARUSUGQASDO

«  BHIXUGDGHQHIHP SOR\ HWEELDGDG SDLD @ MYHMG WDEDNIGRD

« , P SRUBQAD GH@VWHDARQHVKXP DQDV\ @ CFRILEDHY BV SURFHRYGHRQERDUEQI P XKDV SHIRQDV
WDEDNIGRUDY FRMGH.DQ TXHVXVH SHAVBAYDY QR VHFXP SGR\ G-VHDQ DEDQERQDUHBHARU

«  $YDQ DUHQLIXDEDG\ QRGMVAUP LODAYQ FRQ HVSHADCDMOAY Q DOADR LIXDIVIUR SDUDP XMLH/

LGHMEDG GHIpQHR SRE@AYQP LIWDQM\ GMDSDAGDG
« |/ D@BUDGED GHW YHOHV DB HRRUD P HOXGR REXUHSRUYTQREX®VICP LODUHV\ OP IMEIGHV P i VTXHSRU

UHGHV'SUR FMRQDBV

e 1 HAMGDG GHFDP SDXDVGHLP DIHQ TXHH S@IXH FOLLP HAM@V\VBU-DY GHOBHRRU

. &DSDAGDG SODARP XQFDU@ QDMDG] D\ YDRUGHBHARU

' HVDURTR GHFOUHD SLR HURQDOP RMADQGR SRUELQGEDGHY GHDFRHEHUD SXHWRY GHALHAY Q
. 3HA-BAYQGHD®RSIQYQ S~ETD\REH@V SHIRQDVWEEDNIGRIDV GHOB HARU

( QHAMARQM VR @V SHIRQDV SDUAALSDQMY FRIOAGHIRQ HQ TXHHI XWWUR GHIB HARUSDWD SRUMVMDUD @V
SHIRQDVWDEDNIGRUDV HQ HOFHQAR GH@VHDMILDY UH R DQGR @ FDOGDG GHIHP SBR @WDQVSDUHQAD
HQ @ JHVWAY Q GHUHRXURVKXP DQRV\ HOHARQRALP IHQR \VRADOGH® SR Hy Q 6RE DWDYpV GHSRIMADY
TXHIRP HOWQ @ HAMIELOCDG @I RWP DR Q FRWQXD\ HOGHVDULRTR SLR HARQDOVH SRVE®I DALH\
UIHMOHVEORR HYXQi P EVR FDYHSDUD @VHIXUGDG\ HIXQRRQDP IHWR GH@VRAHEDG ( CHAMXGR
FRQFO\ HTXHHOLHR QR HV~QLFDP HOW PXEUUYCFDQMY QR FROWMKLUXQ P RGHER @ERIDORMLE®
LOFOMYR\ FDSD] GHUASRQGHJID @V QXHYDY UHDIGDGHY GHOP HFDGR GHWDEDWR
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&RP SUHQGHU@V P RWYDFLRQHV
H SHAVDWYDV\ GHVDItRV GH@ IXHJ D
@ERUDODFXDOVH KD FRQYHUWGR HQ XQD
SURUGDG HWDWJ LFD SDUD HOI XVXUR GH @
VHI XULGDG SULYDGD HQ ( XURSD $\t QR SRQH
GHP DQU LHWR HOHWXGLR GHOB LR\ HAVR , QWO
1 H W HQHUDMRQ SUHVHQVIDGR HQ HOP DUFR
GH @V NRUQDGDV FHHEUDGDV HQ %6UX VHDV
GRQGHH SHWRV\ DJ HOWA VRFLDOV

DQDQ@] DURQ HQ SURIXQGLGDG @ VI DFLy Q
GHOHP S@R HQ HOS HAVRU P DUFDGR SRU @
LOFHMGXP EUH @ QHFHVLGDG GH
HWDELQGDG\ @ FUHFLHQWA GHP DQGD GH
FRQGLFLRQHV @ERWD®NVP i VMWDV \
DWDFYDV SDUD @V QXHYDV J HQHUDFLRQHV

$ WDYpV GH SRQHOADV\  SDQHBV GH H SHIRV VH KDQ H SXHWR GIDIQYVMERY H SHIHOADY QUARQDOV \
SIRSXHWBV FRQALHBY RUHQWGDY D HRJ DU @ FDIGDG GHOHP SBR P HRWDU @ DADFAYQ \ HMAYQ GH
VIR \ FROVRIGDU HOSDSHOHADWILFR GHO6HRARU / DV MLIXLHOWAY LOMYHOALRQHY UHFRIHQ @V SUGA.SDBV
DSRUEFLRQHY U-DT DEDV GXLDQM @ MUQDED H BNIQGR VEQR @Y LHRY FXKRXUDBY FRP R @V @QHDV GH
DFAly Q SURUIVZUDY SDUD.J DLDQA DUVX VRAMQLELOGDG\ FRP SHAIYLGDG HQ HOFRQM VR HXURSHR

( O XWKULR GH@ VHI XULGDG HQ ( XURSD , QWUYHQFLY Q LOQWIMXFLRQDO
0 DUD / XIMD &CEWDO FRP R ALHARD GH @' * (P SBR GH @ &RP IMyQ ( XLIRSHD GHWEFD TXH @ FDIGDG
@ERWDOH BV VHIYLARY HHQADBN VH RWIEGFH FRP R SLOUSDLD HI RUEGAP LHWR GHXQD ( XURSD UHM@HOM

/ D&RP IMyQ ( XURSHD UHFRQRAH @ LP SRUEIQALD GH HP SGRV GH DO FDOGDG\ KD GLLLILGR LQYHWI DARQHY DO
DQ @Y GHGU IMDIARQHY QCALRQDBY SDUD LGHIW LFDUDVSHARY UHBYDQWY D DERLGDUHD | XWWLDV HADMI LDV

66 ( SRR GHFRQWDERY Q HY FROMGH.DGR XQ SXQR FUMWER  HVSHAD® HWM SRUM SUHVHAD GHDEX\WRY
HQ FDGHDV GHH WD CAYQ

6HVXEWD, D @ QHA-MGDG GH DYDQ] DUKCALD XQD WDQMAY Q MW\ @ LP SOP HMVEFY Q H HAAYD GHQRUP DYDY
HXURSHDV HQ \RGDV @V HMHDV CSRWEQGR SRU HMDWILDY TXH DxDGDQ YDIRU P HADOM LOYHIMRQHY HD

IRUP DAy Q HVSHADT DED




( VWDWH GHSHWRQDOHQ VHI XWLGDG SUWLYDGD GHVDItRV DFVYDGHV
( XDUER&REDV YIRFBUMGHMM GH&R( 66 SRQHGHWHIHYH TXH@ AW GHP DOR GHREWDHV XQR GH®Y
SUQHSDBV IHRV GHIE HARU O HARQGR QR @ DRAM.GDG HP SURVEUDCHRP RMVHIXUGDG S~ETFD

3 HVH D VHUXQ VHUYLALR HVHQRLDO HOB HARUGH @ VHI XUGDG SUYDGD HY LHMD XQD QREEBIHADVH GHSHIRQDO
DJWDYDGD SRUHCHQYHWAP LHOR GHP RIU I1FR ( VRXADCDWOHUQXHYDV JHOHDARQHV\ SHULBVGYHIRY
DEDSWQGRVHD &RV DYDY WFQRY JLFRV\ M LOMDIHOAD DUNLADO6HI~QHBLR HAR, QMY HXs GHOV
HP SUMVDVH SHUP HQEQ Gl LEX@EGHY SDLD FXEUUNVXY QHARMGDGHY GHSHORQDO & TXHIHOHD P SRUBQMY
GHVDtRVRSHDAYRY / D DXVHQALD GHWHI XUGDG SUYDED SRGEUD SURYRFDUFDQRHIARQHY GHHYHRY

G LFXOEGH GIVAFDY UAVSXHAMIVVELGE DV DLOAGHIMY\ GAVSURWFRLY Q GHLQ LDHVAKRMUDY FAFDY DOM
UMY

( VIXQGEOP HECDERUWEDU@VSU PAFDVHY @ FROWDEAY Q S~EQFD TXHSURU] DQHBUHARP | VEDWR
GMOPHMYDQGR @ LQYHMy Q HQ HP SR GHFDAOEDG ML HWR QR VHWDGXPHHQ @ DA GLFDY Q GHFRQWMDRY
3RUHIR \HVXELD DOLP SRUBQAD GHSOUARSCUHY @ HRP D\ @FROER DAY Q HOAMHVQGFDRV

HP SURVDV

3 DUD DADHUD SHYRQDVIWYHOHY. HYLQENVSHVDE®I R UHFHUVDDURYFRP. SHAIRYRY FRQGLARQHY @ERWDBY
DGHRXDEDV\ KRUDURYSUHYIME®V / D DEDBWIELAGDG HY HHQADCBRUM QDMUD®] D GHOADEDNR FROAQXR
sU X $XQTXHHBHARUQR SHMQHRHDIXH.] DVDUP DAV LHTXIHHIRUP DAY Q HVSHADT] DED

66 / DIMYHIXGWHHH SHABAYDY AV H IMMXQD SHAHSHY Q G- DYRUIDE® LHVSHAR DOHRRUHQ @
VRAHGEDG

( OGL RIR VRFLDOFRP R P RVRUSDUWD HP SRV DAUDRAYRV HQ VHI XULGDG SULYDGD
2 QYHJ GLHARUWHIIRQDOGHS8 1, ( XURSD H STFy TXH® FROAMWHY Q S~EQFD I DYRIHHHHOHP SGR\ M
LIXD@EDG FRAMEX\ HHGRDMFRP SHAMWMGDG / DQHIRADAY Q FREAWYD\ HOGEI BRJR VRAIDCFRQVMAIM HQ

YHMNDV RMADWI LFDVHQ ( XURSD / D' LHAYD VREWH LOMDI HOAD DUNIA DA DAOMAL @ DECSWHY QD®&V
FOP ELRVP HADOW KHIDP IHMV MUGHDV DXQTXH® UHIX@HY Q KDWUEDCRMHMDXRVHQ IP SGP HOWUH

6HUHAKD] DO@MP S@ LAY Q TXHSXHED FRQGXAUDXQDP HIP DHQ @ FDXGDG @ER DO SRUR TXHHY
QHFHVDUR P DQWQHUHWQGEDUHYP tQP RV

( CREMWYRHVA&RIWUTXHHY q  GHBV SXHWRY RWPIQ FXELHIRY SRUDFXH.GRV FRBPWYRY ( VIXQCEEP HMO
DXP HQRUM YIMELQCDG\ HOIHRQRAP IHAR SLIRHMRQDO\ D TXH® | DO GHDALRAWYR GLLEXOR @

P RWDAYQ

66 / D\FIXUGDG SUYDED GHMHP Sk DXQ SCEHIFUXALDCHR @ GH HVD HXURSHD DXQTXHHI UHWHADW GH
SHIRQDO @ TXHD HAD @VRWWLELIGDG\ FRP SHAWYGDG / DVROAY Q UDGFD HY JDUDQW DUHP SGRVGH
FDIG0G

0 i V&Hs qqq SHI/RQDVWEEDMICRIDVP HRIHVGHsv DXRVKDQH SURVDER VXVH SHABWYDV\ QHR-MCGDGHY

( VIP SIRAQGE® EUQCEDUBY MRELOGDG\ AFRQAHRQHY @ERWDBY GLJQDV DAQRRSRIVUMHDAP HADCGR 81,
DRADARP R LOMUBFX\VRUVRADCSDLD | ROEGFHI® UM OHAD GHB HARU CGHLQUP HAGDVTXH®R KDIDQP i V

DWDAAYR DSRWEQGR SRUFRQVRIGDUHIHP SGR GHFDIGDG\ HOAI RIRVRADO




&RP SUHQGLHQGR @ | XHJ D ERWDODFWDO HWXGLR , QWAO3 LR\ HAVR 1 H W HQHUDVIRQ
0 FVDGHGHEDM ( P SURVDV IQAFDRY HLOWMMARQHY

/ DLQFHAGXP EUHFDLEPWL D HOHQURUOR @ERWDCDRAMDO GROGH @ HWEELAGDG\ @WHIXUGDG SUR HURQDORYQ
SURUGDGH SDUD FXEUUQHAHMGDGH HHADBY ( Q$ ®P DQD HMAH@VLQTXIHXGHY GHAMIFDQ @
FRQAOCAY Q HWH YIGD SHYRQDO. @ERWDO. @ SO@QU LFDAY Q SDUD JHMRQDUUHVSRQVDELQGDGHY GRP VDY
( Q5XP DQID KD\ XQDVHMAY Q GHTXHHIM XHJ] R @ERWDOQR HY\XI LAHOWP HOMYDRUDGR \ @
GQ\VRUHSDOAD HOWHUHSRQVDELAGDG UHP XQH.DAY Q HYGHMP LODOWM ( CDXP HWR GHFRAMGHYLGD\ @

LQI @AY QKDP RAYDGR XQDRUMY / RVDRRUHVVRADBY GHEHQ LGHA LFDUHWADMI LDV SDLD DACHUVEGOR
HWEEGFHJI CRRUHY FOYH GHFRQAODAY Q @ERWDO, SLRP RYHUXQHIXLIEUR HOAHYIGD\ WDEDWR / D
HWAXPMUD VDIDUDOUHT XLHH FRP SDUDALRQHY WDQWHDBN FRQ RARVMVHRRUHY

/ DHWIELDGDG HVHOBUQASDCP RAYR GHSH.P DQHOAD SH.R @ MYHWG EXVAD RSRUMQLGDGHY GHAGHD JR
\ GHVDULRTR SUR HMRQDO DFFHVR DWFQRBItD LOQRYDGRID\ FRQH LRQHV SHIRQDBY @ TXHVXIHHMD
QHAHMEDG GHSRILUDP DVGHP HWRUD SDUD SRUARQDUHIBHARUFRP R FDUHD SLR HMRQDO( Q$ ®P DD HY
HVHQADCSUHWEUDWQRY Q D@ WHIXUGDG @ER DO, @ DAHRXDAY Q \VDDUDOSDD @MYHIMG ' RVWMUARVGH
@V SHYRQDVHIPXHWEGDY SH.P DQHAHDQ HQ VXV SXHWRVMLH LMAHLD XQD FRUHVSRQGHAD U-DOHQ VXV
FDUHLDV ( [ MM FRQWHVR VREUH HOYDBRUVRADOGHOADEDNR DXQTXH SHMMM I DOB GHUHFRQRAP LHOR

H WLOR @ TXHVXSROHXQ UHR GHUHVSRQVDELDGDG VRADOSDUD YIMEL] DU\ DSUHADUD HWEV SHYRQDY

HP SGDCEDV

/' DIMVWALD R DQL] DAYD HY FHADO @V SHVRQDVWDEDNIGR DV GHP DQGEDQ WDQVSDHOAD\ HYDOXDARQHY
FROAQXDV GHUHRXURVKXP DQRV 6 HREVHYD TXH TXLHQHV LQI UAVDQ SXHEHQ SHUGHUUH HHQADY P LHQWDVHD
SHYRQDOH SHIP HQEGR LOM.DAAD FRQ VIXSHURUHY SDUD H  SGRUDUQXHYDY YDFDQMY / RVSURFAHVRY GHEHQ VHU
P i VADQWSDUHIMVHLQFOMYRY URVSRQGEHQGR D QHAHMGDGHVIQAYIGXDBV\ FRBRAYDY \ RUHQWIQGR HD
GHVDURTR SLR HMRQDCKDAD P RGHRVKRU] RQEGY / DFRQAICAY Q @ERDOVHGHMIFD FRP R SURUGDG HY
%pQOLFD\ RARVSDVHY BVWUORVGHT s KRUDVSXHGEHQ SHAELWHFRP RG] LEGV R UHAMPAYRVVHI~QHD

SHJLOSHIRQDD

/ DVA\SDUGDGHY UHVSRQGH) DH SHRBWYDY

Gl HHADEDV\VRELH D JIHMY Q GHD
FROAIDAY Q @ERWDO( CP RYIP LHOR

KRU] RQEOFRP RWLEDNMURHFDGHD

GRP LAAR SXHEHKCAHUTXHGVWILLRY

H WIQWRV UHVXOMQ P HORVSURE®P i WFRV
\XILUHYGR @LP SRUBCADGH

LQEAVIGXDT DUDRIDQ] DAy Q GHOACEDVR
( QDPRUSMFRYJIFRHVFDYH \ @
UHVSRQVDELAGDG VRADO FXOXD
FROAMDAY Q\ \DDUR\RQ DVSHARY
IXQGDP HQWGV $ 06 HARUM DOBP DQR GH
REWD FOSCAMIGD @ TXHIHHDWREAYQ \ D

TXH® JHIMEXVD YOFDQMY HY RARY
SXHWRYMLVXUW HQ RSRUMQLGDGHY




/ DVUHDARQHV @ERWDBM\ VHHUHFRQRAGDVRQLP SRUBQMY / DJHWAY Q GHFRQ QRVRY HY XQD FDSDAGDG
FOYH 7 DP ELpQ VHGHEH DYDY DUKDAD XQD HV H.D @ERIDOGLYHID HLQFOMYD DAD. HQGRD@VP XWILHY

/ RVUHVXORGRY GH® HOPXHAMD QRVRQH WESRDE®Y \ DTXH@MP D RUD GHUAVSXHWV SURYLHOHD GH

KRP ELHV

/ DVP XMLHY QR VHIWQ GMVAUP LQCAY QHQ SUGASIR SH.R VHREVHYD YX@H DELAGDG UHMGXDO 3 HMMMY
VKRV FRP RHQ5 XP DQID \ VHOSUHADXQFLP ELR GHP HQBAGDG LP SXODER SRUFRULHWY QGH.DEDVSRU
KRP ELHV ( VQHAHVDUR SUHWEUDMOMY Q DOSDSHIGH@VP XWILHYHQ XQ FROW] VR GHRUHALHOM DI UMy Q
DERUGDQGR VXV QHAHMGDGHY HVSHRH LFDV GH SURWFALY Q | LHQMDCDARWR ([ IMMXQD GVRQDQAD FRIQMYD @V
SHIRQDVWEEDNIGRUDV YDRDQ VX MERU SH.R VRAHEDG QR @ UHRQRAH \ @VARQADEARQHYD@EDD
KDAHQ TXH@VHP SUHVDVYHDQ D@VP WP DVFRP R SHRQHY

( [ MR FDQDBVLQI RUP DBV GHFRQADERY Q TXHFRP SBP HQEQ GVWDGLARQD®BY FRP RUHGHY
SUR HRQDBV\ HYHIRVVHRRUDGBY 3 DD DAWDHJ\ IHMOHIVEBR HYLP SUAVALQGLE®I FXGRYDUHIQM pVSRU
@ LQGXVMD GAVGHHESDYWP SLDQDV SURP RYLHIGR VX FRMGH DAY Q FRP R RSAy Q SUIR FMRQDOH) @
HEXFDAY Q VHRAXQGEDUD\  SDUAALSDQGR CRAYDP HOMHQ IHIDVGHHP SBR

/ DH SHIHADHQ %pQLFD GHP XHMD TXHMD SURP RAly Q GHI6 HRRUHQ LOVAXALRQHY HEXFDAYDV LOPUHP HOWD
OLOFRBR LAY Q GHQXHYRVSUR HRQDBV ( VHHQADOFRP XQUFDUTXHVH WD GHXQD LOGXVIMD FDYH
FDUDAML] DGD SRUHWIELQGDG @ERWDO 6 HIXUGDG\ GHVDULRTR SUR FMRQDOGHEHQ LOWI LDUH GHOAR GHDV
H SHABWYDV@ERWDBY \LQR SXHEHIHOHDUHGHP RAYDAYQ / DHMDMILD G-EHGWEFDUDP My Q\

SURSY VR GH@ DARYLGDG WOQWP IMHOGR D @\VRAHEDG @ LP SRUEQAD HWHOADOGHBHARU

( Q$®P DQD DG i VGHFRMGH.DUFROM VRVLQ RUP DBV H/QHAHVDUR HDER DURMDWILDVHY @V TXHD
SURSLD SOQWD SDIARSHDRAYDP HAMHQ @ SURP RAly Q GHOBHARUP HALDQM UHGHY FDSDAMVIERLRQHV\ |HUDV
GHHP SBR LOAHWYDQGER HIDPHUADP LHWR GH@V QXHYDVIHQH.CARQHY ( VRXADDP SADUM SHYSHAMD GH
GV HAMGDQOMY HLOFHAYDUVX LOMpVHY HO P ELVR GH@ \VHIXUGDG SUYDGD

$ FFLRQHV UIHFRP HQGDGDV GLUHFFLY Q GH SHWRQDV GHVDULRMR GH KDELOGDGHV SURSXHWRV GH
YD@RU\ 1 XVXUR HQ QRV VHUYLFLRV GH VHI XULGDG

0 HDGHGHEDM ( P SURVDV MQAFDRY HLIQUAMARQHY

(Quu  GHOSRE@AY Q FRMGHD TXHVX GERUMHH UHBYDQAD SDLD @VRAHEDG 6LQHP EDUR H IMMXQD
XY Q GH SUHSDUDAY Q TXH UHTXIH HHSHADCDMOAY Q ( AP SCRR VRELH@V SHYRQDVWDEDNIGRIDVHY
JQULFDAYR @P D RUD GHTXHHVWHHP | VGHVq Dx RVRSIQDQ TXHFRQMEX\ HQ D@VHIXUGDG S~EQFD
( VIXQGEDP HMEOTXH@V.JIHHDARQH M YHOHVVEP ELpQ YDERUHQ SHIMOHAHUDOB HARU DXQTXHH LM
GHVFRQRALP LHQR VRALDAUHVSHAR DX SDSHD/ D FRQAHQADAY Q VRELHMLP SRYBIQAD GHOADEDVR HV

HVHOADO

( OBLRAHVR GHUHFOMEP LHQWR GHEHLUDFRP SDX DGR GHIRUP CR Q FROWOXD JHQHDQGR RSRUMQLGDGHV'SDLD
SHYRQDVMYHQHV / DFDSDRVERLY Q HV QHAHVDUD QR VR®R SRUD GLYHMGEDG GHVHMARY\ KCELOGDGHY
WHTXHUGRY MIQRWEP ELpQ SRUHCRQERDUELQ) TXHSXHEHFRQYHIAHHY HBP HORFDYH ( Q( \VSIXD @
IRLP DRy Q FROAQXD UHVX®D P SURVALQE E®ISHVHD FRQEUFRQ SLRILEP DVIRIP DAYRVH WQWRV @

) R(P DAy Q3 LR FMRQDCFROWB GHr yq KRIDV\  HQ XQDWLFHDIDH GHs qqq KRIDV ( VRXADJIRP HQEUD
SR HMRQDT DAY Q P HADQW DRAMDD DAY Q FROWEQM GHRRQRAP LHORY




/ RVFOHQMY YDERDQ @ HVSHADT) DAY Q SLR HRQDO/ DVARP SHMOADV\WFQFDV\ SUR FMRQDBV SHP WD
GHM-P S DUP ~GASBV I XQRLRQHY | DAMVEQGR HOGHVDULRTR QW KRU] RQEICARP R YHIAFDO JDUDQW DQGR
@ SRUELOCDG GHHIFRQADUSXHWRY DGHRXDGRY SDUD FDED SHULO

¢&y P R HYLVDUHODEDQGRQR SURIHVLRQDO
0 FVDGHGHEDM ( P SURVDV MIQAFDRY HLOWMMARQHY

) DAQBUHIDFRHVR D@ P RYIIAGDG @ERDO. SURSRUARQDURSRUMQLGDGHY GHRUHAP IHQR VBQWR YHIAFDO
FRP RKRU] RQEOHY YMZO3DLDHIR HVQHAAVDURLP SGP HMBUP HDQMP RV TXHI DYRUH FDQ HAMGH/DULRTR
IHMDUS@QHVIRIP DRV FROUGH DU DYDQRHYWFQRYJLFRY / DSLRP RAly Q LOWLLD GHEHFXEUU
YOFDQW DWDYpVGHP HRGRERIEDV DQDBWFDV TXHSH.P LVIQ LGHRWLFDUFDQAGDRY TXHFXP SBR &RV

LHTXMMMVRY (MM SURAHVR GHEHVHUREMIAYR\ WDQVSDUHOM FRQMEX\ HOGR DM LGHT) DAY Q\ JDLDQA] DQGR
HYDOXCALRQHVLP SDUADBY EDVDGDVHY HOP pUMR

( OGHVDULRTR SUR HVRQDCH LJHSURIUDP DV GHFDSDAMIAY Q\ JHMY Q GHOEBIR RUHMAGRY D GHAMRAEU\
DSURYHKDURRP SHMQALDVVIXEX\WI] DGOV 3 DD HYLVBUH HARY DGYHIRY SRUH SHABWYDY GLYHIHIMY \H

UHRP LHOGD DERWGEDU@V MWYPARQHV LQAMGXDBV R UHHJI G LELOCDG\ DHIXWDURRQGHROHV\DDUDBY
FRP SHARYDV

/ D VROXFLy Q VH HQFXHQWD HQ @ FLHQFLD GHOFRP SRUDP LHQWR
0 DUHNH5 LHP @Y

66 3DDP HRDUD SHA-BAY Q GHIBHVRQDOGH YLILMOQAD VHGHEHRLP SGP HQRULP i JHOHVLQFOMYDY
P HRUDUD FRP XQIFDAY Q\ DEDSVUMV QHHMGDGHY ( VIP SRUBQMKDEQUGH® SRUMYR QRVRR GHOV
H SHRBAYDY \ FXLGDU@VIRWP XOARQHY / DV FDSCAGDGHY GH QWD) HYALD VRADOUHXOEQ | XQGEDP HEGBY
SDUD DYDY DUHQ HWMI P EMR

( QFROMQR @V NRULDEDV FHBEWDGDV HQ Y4XVHDV KDQ SXHAR GHP  DQU LHAR TXHHI XWKUR GH@ HIXUGDG
SUYDEDHY ( XURSDSDVD GHIRP DLQHXGE® SRUXQDWOQMRUP DR Q HWAXPMUDCRHIWDGED HQ @V

SHIRQDV / DRV GHVEBRR @ QHAH.EDG GHP RGH.QL] DUGVMMMP DV GHFRQWDEAY Q S~EQFD\ M@
XUWHAD GHP HRDU® SHAHSAY Q VRADOGHB HARUFRQYHLIHQ HO XQP WP RGADIQYVAFR MQHP SBRGH

FDOGOG QRKDEU UMM@HOAD

/ DVFRQFOMRQHVGHRBLR HAR, 1 7( /  HGHIADQ TXHD® VRWMQLELQGDG GHBHRRUGHSHOGH GHWX
FDSDA.GDG SDUD DECBVEAHD @V QXHYDVH SHABWYDY @ERIDBY LM LDUM LOQRYDAY Q WFQRY JLFDMQ

FRP SLRP HMUGHHKRV\ LHRY DUHOGL QIR VRADOFRP RKHILP HW FYHGHHTXLIEUR , QUWAIALRQHY
HXURSHDV HP SUHVDV\ UHBURVHQWEQWAY GH @V SHVRQDYWEEDNIGR DV FRIQAGHQ HY TXH@ SLR MMRQDT CAYQ
@IRP DAy Q FRMOXD\ @WDQVSDUHOADRLIDQ] DAYDVRQ HBP HWRY HHOADBY SDLD J DLDQW DUVX

FRP SHAINMGDG

" VGHHO P EMRGHOFRP XQFDAYQ HOHR HV LIXD® HOMFDUIR WDMDGDUD M AXGDEDQD HOYDBRU
HMADWI LFR GHO VHIXUGEDG SUYDGED FRP R VHYIHR HVHOADO'5 H RY DUVX UHRQRAP IHOR S~ECFRR QRVR®R

FRQMEXLU D DADHUQXHYDV JHHIDARQHY QR TXHSHLP M) FROVREIGDUXQD QRULDAYD DAQHDED FRQ B
SUQASIRVGHXQD( XURSDP | VMW VHIXWD\ FRKHVRQDGD

/ DVNRUQDGDV FRQFO\ HQ DV FRQXQ P HOVDMILOHTXtYRFR HOI RWDGHFLP LHQVR GHOB HFVRU QR HV
~QLFDP HQWA XQD FXHWiY Q RSHUDMYD MLQR XQD SURU.GDG SRAWFD\ VRFLDOTXH H LJH DFFLy Q

FRRUGLQDGD D HVFD@ HXURSHD
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( OGtD z GHHWIHP HV UHSUAVHQVIDQWAV GHS8 * 7 &DWAGID\ / Hy Q KDQ P DQWAQLGR XQD UHXQLy Q
FRQHO H®J DGR GHO* RELHUQR HQ &DWAD\ / HyQ 1 LFDQRUGHQ FRQ HORENHYR GHWDVADGDU
HOGLDJ Qy WIFR\ @V SULQFLSDGN LQT X LHX GHV GHOVLQGLFDVRR VREUH @ VLV DFLy Q GHOVHFVIRU GH
6HIXUGDG\ 6HUYLFLRV$ X[ LODUHV HQ @D &RP XQLGDG

( Q HCHOPXHIWR KDQ SDUARLSDGR HOBHAUHBUR * HOHDOGHS * 7 &DWAED)\ / H/Q | DU/ RER MQWR D+ pRRU
<DJeH B6HAHBUR* HHDOGH) H50 & 8* 7 &DWAD) / H/Q \ - HAV0 DUAQ 6HRUHBUR GHOHRRUGH
6HIXUGDG\ 6HMARVS X[ LADUH

' HGH® | H3H LAY Q VHKD SXHWR HJ RAR HQ XQR GHEV SUQASDBY GHVDI tRVGHOHARU DI LRQBUHOHBYR
JHQH.DARQDCH XQDV SMQADN FRQ XQDHEDG P HAD FHIADQD D@V Y DXRV &R TXHKDRHLP SURVAQGLEGID
DERSHY Q GHP HALGDV XU HQMV TXH.J DLDQAFHQ @ \VRWMQLELDGEDG | XD GHOHP SGR HQ @WHIXUGDG SWYDED
$MP WP R VHKDH LILGRHIFXP STP HR tQMI LR GHOFRQYHQLR FRBARYR GHWHI XUGDG SUYDED HQ VRGRV VXV
WP LRV ARP RKHULDP IHW I XQGEDP HWIOSDLD GLI QU LFDU@Y ARQEARQHV @ERWDGV\ HYVBUMVMDARQHY GH
FRP SHMOADGHVBDO0, SUHFDU] DAY Q

SRURAMR @GR VHKD LOMMWAGR HQ @ QHA-MGDG GHVHIXLULP SXODQGR\ FROVRIGCDQCR @VARP IMROHVP L ViV
GHWHIXUGDG HQ WGV @V SLIRVICHDV GHEDWAD)\ / H/Q FRP R VSRRV FDYH GHFRRUGEQDHY Q HOAMH

OGP LAMAMLCAROHV DIHOWMY G-OWHRRUSDLD P HRIDUM ADOGDG GHOHYMAR\ @ SLIRWHAY Q GH@V SHARQDV
WEEDNICR DV

8* 7 &DMED\ / H/QKDTXHIGR DIWDGHHIMAVSRVAYQ\ FROERUIFAYQGH®' HBIDAYQGHY REIHLR
GHWEFDQGR M LP SRUBQAD GHP DOWQHU\ LH R DUHW @QHD GHWEEDNR FROMQAR (WD FRRSH DAY Q UHVXOD
HHQADOSOLD GRIBUGHP D RURWEELQGDG DOHRARU\ JDUDQW DUMVHIXUGDG HQVRGRV@®Vi P ELMRVGHD
VRAHEDG GHVGH @ VHI XUGDG AXEDEDD KDM@ SLRMAAY Q HY HP SURVDV\ JUDQGHVUHAQRY

( OUQAFR UDILLP DVX FRP SURP VR GHVHIXLUGH HYGHGR BV GHIHKRY GH @V SHYRQDVWDEDNIGRUDV GHD
VHARU\ GHLP SXODUP HAGDVFRQAUIHAN TXHSHLP MIQ DYDQ] DUKCADXQP RGHRP | VIR HAEDI\
VHIXWR
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8* 7 FRP R6LQGLFDVR TXHKD SDUFLSDGR
HQ @V P HVDV GH QHJ RFLDFLy Q TXHFX® LQDQ
FRQ @ SXHWD HQ P DUFKD GHO$ &8 ( 5" 2

0 $5&2 YDGRUD SRMYDP HQWAXQ HVSDFLR
GHFRQWDVDFLy Q TXHREQJ D D @V HP SUHVDV
D XQD DSXHWID SRU @ FDQGDG GH VHUYLFLRV
DVt FRP R SRUHOFXP S@P LHQVR GHO
&RQYHQLR ( WDVDOHQ YLI RU

) UOVR GHOAE IR VRADCHWH® DGR LQVALAY Q @VDVRADARQHHP SUAVDUDGBY\ BVMQGFDRY GV
GHORP LQDGRVDX] LADUHV GHVHUYARY UHDT] DU Q FRQP D\ RUHV.J DLDQWDV VX WDEDWR HQ BRVHEL LARVH
IOWBOARQH/GH®' LSXVEAY Q GHYDUFHRQD

(CB&8(5' 2 0 $5&2 SOWD) HBO & 8* 7 QRVROP HAMJIDLDQW DXQDP D RUFDIGDG HQ @ SUHWEFY Q GH
HMARYGHHMBWSRBItD MQRTXHDGHP i VA XQDYH HQ YLJRUHO&RQYHIR HAMECH/SHR LFR SDLD HWD
DAAYLGDG HMDFRQP D RURHIM D TXH@VHP SUHVDY SXHEDQ X\ DUSROWADVY GHLOWKMMP R UIHDRRQDGDV
FRQ @ \VHIXUGDG SUYDED\ @RV\VHIYARYDX] LADHY

8* 7 FRP RMQEFDRP D RUVIUR GH@® CPAMGDG\ GHVGH® SXHAMDHQ P DURKD GHO8RQYHQIR FWRMICGH
VHARYDX] LADHY UHIX@ FRQFBUGDG HQ VK i P EVR I XQRLRQDODV | XQRLRQHY D UHDT DUSRUHMFRBPANR
TXHGHELDQ TXHEDUDBNEDV GH@V GHVHIXUGDG SUYDED\ GH@VGHIRP LODEDVP XGWHIMARY GREQGR DO
FROPAYR GHXQ SDUDI XDV FRQYHIALRQDOSDLD MVRENGEDG GH@V SHVRQDYWDEDNGRIDV HQ VRGR HOMULWRUR
QOHRQDO

(WM35,0 (5 %$&8 (5" 2 0 $5 &2 GEHWHNMURRP RSXQWGHOQ D SDLD LOFRRUBSRIDULGQWR

P HDQWP R GHFRQADERY Q HQHJ P ELMR DXVRQY P LFR Dvt FRP R HQ HVSDARVP XQUASDBY GRQGH®
FROADVEFLY Q GHHWMWER GHDRAYLGDG VHUHDX DHQIRUP DKDEWYDO

2 EQIDUD@VHP SUAVDVD SURHMBUH VXV CRMIALRQHY HBP HORY YLOPX@GRY D @ FDIEDG GHVXVVHIYLARY
HIP LODQGR HJ DARUSUHAR FRP R~QLFR SDU P HAR GHDAWGLFDHY Q UAX@B P SIMAQEE®ISDLDHD

P DQMQLP LHQR GHOHP SBR Dvt FRP R SDLDHIFXP SAP LHWR GH@VREQICARQHVGHOVHP SUAVDVFRQ XV
LHB"HAND\/SG)QA&D\/ $FXHUGR PDUFR HC(C $FXHUGR PDUFR HQ |



https://drive.google.com/file/d/1iFXiDpRW4TQQlxUdGBGWPxYm9Cax43ya/view?usp=sharing
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/ D) HGHUDFLy Q GHBHUYLFLRV 0 RYLAGDG\ &RQVXP R ) ( 60 & GHS8* 7 KD GHQXQFLDGR XQD
QXHYD DJ UMy Q D XQD YLJ LADQVIA GH VHI XULGDG GHO+ RVSLVIDOG DQ 3 HGUR GH/ RJ URX R HQ HO
WDQVFXUVR GH XQD LOWAUYHQFLY Q GXUDQVIA HWHA 1 LQ GH VHP DQD

( OWFHVR REXULLy HOYIH.QHVr @ GHDEUGHQVRUDRD@Vss 1 v GHD QRAKH FXDQGR @ YLILDQWM GHVHIXUGDG
WDWED GHUHEXFALUD XQ SDAHW TXHGHELD LQIUAVDUHQ HO UKD GHSMTXIDMD\ 1XH DI UHGLED SRUPVM

UHVXOBIQGER KHIGD GHGEYHID FROMGH DAY Q

/ D) H3HDAY Q DVHIXUD TXHHAMWSER GHLOWUYHQALRQHY FRQ UHVXOBIGR GH DI UAMy Q D SHVRQDOGHWHIXUGDG
SUYDED HQ HKRVSIMEOBDQ 3HALRVRQFDGDYH P i VIUHRXHIWY HVSHAD® HMHQ @Vi U-DVGH XU HALDV)
SMTXIDMD SUCASDBV I RARV GHLQWUYHAY Q GHERY YLILDQWMY GHVHI XUGDG DOVAUMRY D HHVHIMAR

$\t DOMHIDXP HQR GH® I UHRXHQAD\ @ JWDYHEDG GH@V DI UAMRQHY VX UGDY SRUGRY YLILDQMY GH

VHIXUGDG HY/ D5 LRVD\ @MWDAY Q GHLQGH HMy Q TXHSDGHHD ) H50 & 8 * 7 VHFRQAHWY HOMHYHV r w
GHLCEUOD@Vr q t g | UIHWMDOF RSMICBDQ 3HAR

/ DFRQAHWDAY Q WYR WHY U YLQGFCARQHVFOUDY GLLLILGDVVEQR D@VHP SUAVDVGHVHIXUGDG FRP RDBY
FOHIWMY FROADEQWY GHVHIYLARV GHVHIXUGDG VBQR SUYDGRVARP RS~EQFRV \ DXVRUGDGHY @ER DBV
FRP SHMOMV 3RUXQ@GR UHXOBLP SHDAYR GREUGHP i VP HIRVGHSIRMAY Q DGV YLILOQMY GH
VHIXUGDG DGHP i V' HVIXQEDP HQWEOTXH®RV YLILDOQWA GHVHIXUGDGWQIDQP i VSIRMAAY Q MUGFDHQ HD
HWLAAR GHOSWR HIyQ \ SRU~GIP R 8* 7 H LIHHOH XH] R GH@V STGQWDV GH YLILDQMY HQ DT XHIRV
VHYARVP | VARQ QRAYRY

( OAQEFDR GAHD XQD SR UHFXSHDAY Q DM YLILMQWDIUHAGD\ H LIH@®DGRSAY Q GHP HAGDVXUWHIMY
SDUD HOFHVH GHHWV DI UMRQHVHQ HOGHVHP SHk R GHWEDEDWR

£DOWD\D  / RVSWRIHMRQDMV GH @ VHIXUWGDG SULYDGD HQ/ D5 LRND GLFHQ QL XQD DIUHWy Q

PiV 9LGHR FRQFHQ"



https://drive.google.com/file/d/1jJyg_L7IsLprN1QR3wopIjJEngW6u2kM/view?usp=sharing
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( Q@RVGIDVsx sy \ sz GHDEUOHW Q WIQLHQGR XJDUHQ $ &RUXXD HQ P RGDQGDG
SUHVHQFLDO @ DFFLy Q | RUP DVIZYD VLQGLFDOMMX@GD ¢/ D DFFly Q VLQGLFDO\ @ QHJ RFLDFLy Q
FROFWYD,,” GLULILGD D GH®I DGRV\ GHMI DGDV GH@ 6 HFFLy Q 6 LQGLFDO( WIDVIDOGH 8 * 7

3 URVHI XU&DWK \ HO6 HFVRU GH 6 HI XULGDG 3 ULYDGD \ 6 HUYLFLRV'$ X[ LADUHVGH) H60 & 8 * 7
* DQFLD

( WRLQADAYD IRWP DWYDVHHP DUFDHQ @ DEXHWMR CH) H50 & 8 * 7 SRUWHRY DU@V FDSDAGDGHY GH

UHBUAVHQWAY Q\ QHIRALDALY Q GH VXV FXDGLRVMOQGLFDBY GRIVQGREV GHKHULLP LHMV'SU FAFDV\
FRORALP HOWRVDRMXD] DERVHQ P DMIDVFDYHGHD P ELMR @ERWDO

/ DNRUQDEDKDMGR RUDQ DEDSRU, MGLR&DP SR VHRUHEUR JHOHDOGH @6 HAY Q 6LQGLFDY WIMIOGHS * 7
3LRHIXU&EDK MQR FRQ VX HUPXWYD LP SXADQGR XQHVSDAR | RUP DR DEDSVEGR D @V QHAHMGDGHY UDBV
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