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(Q OD DFWXDOLGDG YLYLPRVKRMFPRVQMMWDEWHFELGR FRPR P£]
JUDQ SUHRFXSDFLpQ VRFLDO GRDHENORVWSERIRUD GH ODV FRQ
DFRQWHFLPLHQWRY DQWHV LMPBSQWURESBVYD WRGDV ODV SHU\
FRPR HO OLGHUD]JR GHO ,&( MW DEWDG®RRUDY (O SURFHVR C
8QLGRV HQ OD RIHQVLYD PLJWDMWMRLAD DUGHKR \ FRPSOHMR S|
KDQ OOHYDGR LQFOXVR D OD BkQGLBEDWRHGHLEOBVH QXHVWL
KXPDQDV \ D OD GHWHQFLUQ &B RHORUIMWWDEOHFHU XQ FRQY
GH WDQ VROR FLQFR D3RV $GHRENVQWRPRWD HVWDELOLGDG
WHVWLJRV GH GHFODUDFLRQHW BURLYFHRQL QW H\D\RU SURWHFE
GH ORV VHFWRUHV P£V H[WUHPHRWVHEKROD EXVEDQGR GDU UHYV
VRFLHGDG TXH DWHQWDQ FRQWWRYMDFWXDOHY GHO VHFWRL
JDUDQW DV GH ORV GHUHFKRWD HVWDELOLGDG SUHVXSXHVW
IXQGDPHQWDOHV (VWD UHDOHGRGOQERYILKRDEH LQWHUHVHV HC
SHQVDU TXH OD GLVWRS D O®MRWEBDMHWREOY ODERUDOHYV
SRVLELOLGDG UHPRWD \D HVWE SUHVHQWH HQ
QXHVWUD VRFLHGDG 2EVHUYDPRWERBRUMBOL]DGD HQ HO VH
UHVWULQJHQ GHUHFKRV D PXMHWHYVL DY ISQHYDGD \ VHUYLFL
\ SHUVRQDV YXOQHUDEOHV O®RHTX+b6GE BXMBWOQOXQGDPHQWDO
SDQRUDPD GHVRODGRU EXVFD HVYWDELOLGDG ODERUDO
GH ORV LQWHUHVHV GH ODV SH
(Q OR TXH DWD3*H D QXHVWURWUBBRMDGRUDY GHQWUR GH X
KHPRV ORJUDGR IRUPDOL]DU HDXRRBDPR \ VHIXULGDG MXU Gl
FRQYHQLR FROHFWLYR TXH UHUUBP GH HVWH QXHYR FRQYHQ
(VWH SURFHVR GH QHJRFIUMHI@MDQRXQ DFXHUGR TXH SUR
HVWXYR H[HQWR GH FRQWUR YSHUAMPYD\V WUDEDMDGRUDV \ S|
WHQVLRQHY HQWUH SDWURQDWHSDSH®MEVFMWRYO HQ HO VHI
SHUR ILQDOPHQWH VH KD SRGLGR DOFDQ]DU
XQ DEXHUGR FRQ HO REMHWL YR ISRARFWODWBH HIOH[LRQDU
PHMRUDU ODV FRQGLFLRQHV SREREDWHVYREHVEBBXHQFLDV GH
SHUVRQDV WUDEDMDGRUDYV 1IXHWW/IUR YBIF WRUODYV PHVDV GH
DJUXSD D SHUVRQDV \ VUDWH®LBY VHV HQ ORV TXH ¢
TXLHQHV SXHGHQ DVSLUDU D XQDMWODFLUQ ODV SHUVRQDV W
FRQGLFLRQHV GH YLGD GLJQDWHQ BRUMMWIOY DPHQWH PHUPD
GHVHPSH®R ODERUDO GH VXVFRQGLFLRQHVY ODERUDOHV \ VR
SURJHQLWRUHV WUDQVIRUPDGDYV HQ PHURV SUF
FRQYHUWLGDYV HQ IUHHODQFH \
'HVGH HO VHFWRU GH VHIJXULGBEHGBRWHFEDWQ MXU GLED
VHUYLFLRV DX[LOLDUHV GH )H60& 8*7



1R GHEHPRV ROYLGDU TXH ORAL G HWPHEDKRR ORYV SUHRFXSDQ)
ODERUDOHY DFWXDOHV VRQ IUXW B GHVAQFQAPPKY HQ OD DFW
GH TXLHQHV QRV SUHFHGLHURGFRMUERPRTXH OD GLVWRS D
GH XQ SURFHVR GH FRQFLHQFHPFHUMU\ SRU OR TXH GHEHPRYV
QRUPDOL]DFLUQ TXH SHUPLWIRDQXWHQHUQRY ILUPHV \ IXHUW,
PDWHULDOL]DFLPEQ \ VX LQF O \KIDU@MT KDHWOLQWHQWR GH GHVO
HVWDGR GH ELHQHVWDU &RPR GHF D 'RQ 4XLMRWH D 6D!
TXH FRQWLQY%“HQ ODGUDQGR C(
*UDFLDV D HOOR KR\ HV SRV LMK IOJHPRDUFDEDOJDQGR
FDER QHJRFLDFLRQHYVY ELODWHUDOHYV TXH VH
WUDGX]FDQ HQ DFXHUGRV FRQVHQVXDGRYV
HQWUH ODV SDUWHVY LQWHUHVDGDYV



FROHFWLYR TXH GH VHU DSURED
FRQGLFLRQHV GH ODV SHUVRQDV

:m_'l :Ek 8*7 GXUDQWH OD QHJRFLDFLpQ G

Q- Jk GH OD VHIJXULGDG SULYDGD HQ H:
‘ SDV SDUD ORV D3RV DO K
—U 2 1 g: — | — HVWDEOHFLGR WUHV SLODUHV IXC

. L HQ VX FROQOMXQWR GHE DQ VHU DE
‘(JPﬂ] Fk|:H QHJRFLDFLEQ

gJ —|_|: (Q SULPHU OXJDU UHFKD]DU WRG
SURSXHVWDV HVJULPLGDV GHVGH
(OG D GHHQHUR VH KD FHOQREVUPEKERO®PY HPSUHVDULDOHV
XQG«FLPD UHXQLpPQ WHOHPERGERS®HRPERPR HQ GHWHUPLQD
PHVD QHJRFLDGRUD GHO FR@GHEWRDEBRY TXH VXSXVLHUDQ D
HPSUHVDV GH VHIXULGDG @HYWURFHYR SDUD ODV SHUVRQDYV
GRQGH ODV RUJDQL]DFLRQHYV
HPSUHVDULDOHYV GLFHQ 6+ @ @V v OWLPD UHXQLUQ ODV DVR
UHLYLQGLFDFLRQHV GH 8*/HPSUHVDULDOHY KDQ DFHSWDGR

PRGLILFDFLRQHY GH UHGDFWDGR

(O FRPLW« IHGHUDO GH VHRRHNLAGPHOC EEXBEPDWR DV~ FRPR K
PE[LPR WUJDQR GH GHFLVLUQ SRR/ LpQ LQLFLDO HQ FXD
UHVSXHVWD 1LQDO VREUH @ RBIRRAPEELRJHIOSRU DEVHQW

FRQYHQLR FROHFWLYR GH MHé)EHJLLI'—GIﬂ:quﬁdJIGYHDﬁRUQDGD GHO
TXH DIHFWD D P£V GH RFKI—\QW@RR/LO

SURIHVLRQDOHYVY GHO VHFWRU



(Q VHIXQGR OXJDU HO LQFUMNIGGWR 7VDI® KDLSORFHGLGR D V

GHE D VHJXLU VLHQGR DVFHQB HRM.ID FIMDQOAROHFWLYD OHMR'

FRPR \D VH UHDOL]y HQ OD QHMIRALFMIFAR G Q ODV UHGHV GHVG

FROHEFWLYD HQ YLJRU (O  SPBEAWRY HQ WFXDGRYRGH GHPDJRJ

D3RV GH YLJHQFLD XQLGR DORBXWHURRUXH FRQVWDQWHPHC

LQFUHPHQWR VDODULDO HQ WIRGRVQIRMY FULWHULR REMHWL

FRQFHSWRYV JHQHUD XQ LQFSHPHDBON GHDORGHU DGTXLVLWI

SDUD ODV SHUVRQDV WUDE DMMHIRWDW \GFKHHQ QDGD EHQHIL
DFXPXODGR HQ ORV Y% OWIRRNVFWLRYRV\ TXH PEV DOOE GH I

DGHPEV SURWHJILGR SRU XQI)ROEKIXELNGWHROHFEFWLYD QR KD

UHYLVLPUQ VDODULDO YLQFXGDGDHHY ,G8 REWFIGHUNRLQJIXQD

TXH VHIXLPRV VRPHWLGRV G3DAGH HOD FRIQMXQYPWR GH SHUVRQ

GHO D XQ SDV GH EDMRWWDEDWIDRG/RUPW GHO VHFWRU

GHEHUHPRY UHVROYHU GHVGH OD Y D SRO WLED

SHUR QR HV PHQRV FLHUWR [XHRPLW« JHGHUDO GH 6HJXULG

LQFUHPHQWR SDFWDGR SDUI®B*7HIRQYBPBGR HQ ORV SUN[

SULYDGD TXHGD SRU HQFLPDGEHHUE PKEUD YDORUDU VREUH

SDFWDGD HQ OD QHJRFLDFLIRERROHFWRYNWLWRDHIRY HQ OD Q|

FRQMXQWR GHO SDV DYDQFH HV VXILFLHQWH SDUD YI

6LQGLFDWR XQ SRVLEOH DFXHUC

(Q XQ WHUFHU SODQR \ QR SE&DUBDOORVPSIDRYPRY D3RV

LPSRUWDQWH PHMRUDU DVSHFWRV HQ PDWHULD

GH FRQFLOLDFLUQ )UXWR GH OD QHJRFLDFLUQ

KR\ HO VHFWRU GLVSRQH GH PHMRUHYV

FRQGLFLRQHV HQ GHVFRQH[LuQ GLJLWDO

DPSOLDFLuQ SOXV UDGLRVFRSLD FXDGUDQWHYV

DQXDOHV FXDGUDQWHY PHQVXDOHV HMHUFLFLR

GH WLUR GHVFDQVR HQ ILQHV GH VHPDQD

SHUPLVRV UHWULEXLGRV OHQJXDMH LQFOXVLYR

FRQWUDWR GH UHOHYR FRHILFLHQWHYV

UHGXFWRUHV FDWHJRU DV SURIHVLRQDOHYV

GHVFDQVR QRFKHV \ GH GLFLHPEUH
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2 1] JFan H= 1R REVWDQWH HO VHFWRU GH V.

SULYDGD GH 8*7 /D 5LRMD VL EL

| nJ ] n\]S LQLFLDWLYD UHFXHUGD TXH HV
Jm\]]% |—U LOVXILFLHQWH VL OR YLHQH DFR

] — UHIXHU]JR HQ OD SODQWLOOD GH
(ij _IJ] VHIXULGDG TXH DKRUD PLVPR SLU

OJJ Fk\]kl?o VHUYLFLR SDUD HO 6HULV

k,J _\ (VWDV QXHYDV WHFQRORJ DV VR
v FRPSOHPHQWR GH D\XGD PHMRU
g . rm:_ VLVWHPDV GH DOHUWD \ UHGXFL
S _] rﬂk WLHPSRV GH UHDFFLUQ SHUR SD

4WLOHV HV DEVROXWDPHQWH LP

DXPHQWR HIHFWLYR GH OD SODQ
(O VLQGLFDWR DGYLHUWH G{| TXHpdWARVY GH VHIXULGDG TXH
QXHYRV GLVSRVLWLYRV QR YHyyLFLR R GH OR FRQWUDULR
DFRPSD*DQ GH P£V SHUVRQDRQ VKBR3jp GH WUDEDMR SDUD Of
VXSRQHQ PD\RU VREUHFDUJRHQ HRwUR GH FROWURO \ PHO

FHQWUR GH FRQWURO \ PHQRY | gWHUYHQFLKQ SXHVWR TXH
FDSDFLGDG GH LQWHUYHQFLIGL poRY VLIXHQ VLHQGR VLPLO]

(O 6HUYLFLR SLRMDQR GH 6R@XC KR g+7 FRQVLGHUD TXH H
DQXQFLDGR KR XQ VXSXHV%%&F§6FW<1EQLFRV QR UHGXFLUE
GH OD VHIXULGDG HQ 8UJHQFHPYVFREOHYV D ORV YLILODQWHV
*RVSLWDO 6DQ 3HGUR \ HQ K &HQRWUR SilfyvroDO GHO 6HUL

6DOXG OHQWDO GH $OEHOGO PSWHP Y \WBU QQUDOHODPHQWH
LQVWDODFLUQ GH QXHYRYV GéBSé?d/d)&/ RY
DOHUWD




" HUXDAORWP D 8* 7 H LJHTXHW

SURSRUARQH D ®V YW IOQMV GH
VHIXUGDG ®V P HGRV GH SIRWFApQ
LQGIYIGXDCDGHRXDGRV SDUD DI LRQWIUVX
WDEDR GIDUR HQ FRQGARQHV LSWP DV
SUVHUYDUVX IQMIUGDG I'MED\
JDLDQUW DUD VHI XUGDG GH XVXDURV\

SHYRQDOLQAWUR TXH VRSRURQ
DIUHMRQHV [ MFDV\ YHLEED®N D GDUR

0 HQADVVEQR QR VH KDQ DGRSVIGR
P HAGDV H HARYDV HQ P DWUD GH

P HARV SIRRFRBV IHXHJ R GH
SOQWDV QLP HRWDV X\MEQADBN

P DOMQ«QGRVH @ P VP D VWXDAUQ GH
UHMIR TXH KD GAVHP ERFDGR HQ HD
DIUHMpQ GHH WHP D JWDYHGDG

6HIXUGDG\ FRQGHRQHY GERWGN YDQ
GHOP DR\ 8* 7 IQUMMMHQ TXHQR WH

SXHGH KPEOQUGH VHIXUGDG MQ DERUWEDU
OV FRQGHRHV GERWDBN SRU'XH DP ED

FXHVRQHY HAEQ GILHREP HOM
UHDARQDGDV

I RVYIILOQWY GH VHIXUGDG TXH SUREIQ
VHMHAR HQ KRVSMUBNV SYEGRY

o 7WDEDNBQ HQ HQRLORVY GH DI
FRQ GWIGDG

e $WXP HQIXQARQHV GHIQMIYHQALQ
GILHA® FRQ SDAHQMY DI UHMYRV

e $IURQWQ DIUHVIRQHV I VIEDV\ YHUEDBN
GHIRWP DUHRXUHOM

< B KDFHQ FRQ SOQMDV DYMEGDY VDOUR\

EDRV\ MQ XQ UHFRQRAP IHQR DFRUEH DO
UHVIR UHDOGHBXHR

SRUH® 8* 7 UHFOP DQ TXH @ &RQVH®IUD

GH6DQGDG FRP R DGP [QMADARQ
UHVSRQVDE®! P SXOH P HRUDV
XVMBIQAD®N TXH LOFON DQ UH XH] R GH
SHYWRQDOFRQGHRQHV GIQDV HAELTEDG
OERWO HRQRAP IHQR HHPRYR GHO
UHVIR
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(O 7TULEXQDO 6XSUHPR KD GDGR OD UD]puQ D )H60& 8*7 \ KD G
GH HQRUPH LPSRUWDQFLD SDUD HO FRQMXQWR GHO VHFWRU
TXH GHFODUD QXODYVY ODV WDEODV VDODULDOHY GHO FRQYH!

6HIJXULGDG 6 /

SRU QR KDEHUVH DGDSWDGR DO &RQYHQLR .

(PSUHVDV GH 6HJXULGDG FRQILUPDQGR TXH WUDV OD UHIRU
HO VDODULR QR SXHGH UHEDMDUVH PHGLDQWH FRQYHQLRYV (

3DJH

(O TULEXQDO 6XSUHPR HQ VX VHC
GH GLFLHPEUH GH HO $OWR 7
HVWLPD HO UHFXUVR GH )H60& 8*
VHQWHQFLD GH OD $XGLHQFLD 1D
QXODV ODV WDEODV VDODULDOHYV
FROHFWLYR GH HPSUHVD GH $OFR
6/ SRU QR KDEHUVH DGDSWDGR |
&ROHFWLYR (VWDWDO GH (PSUHVI
HQ DSOLFDFLuQ GH OD 'LVSRVLFL
6H[WD GHO 5'/

/ID 6HQWHQFLD HV FODUD

e /D UHIRUPD ODERUDO 5"/
HOLPLQu OD SULRULGDG GHO F|
HPSUHVD HQ PDWHULD VDODULI

e /RV FRQYHQLRYVY GH HPSUHVD W
SOD]R OHJDO SDUD DGDSWDUVH
VHFWRULDO '7 6H[WD

e $OFRU 6HJXULGDG QR FXPSOLpu
REOLJDFLpuQ

&RPR FRQVHEXHQFLD GH HVWDV D
WDEODV VDODULDOHV GH VX FRQ)
VRQ QXODV (O 7TULEXQDO GHMD F
EDVWD FRQ PDQWHQHU XQ FRQYH
ODV WDEODV VDODULDOHV FRQWL
GHEHQ VHU DQXODGDV



(VWD VHQWHQFLD SRQH IUHQRHP®&X8*R BHIXLUE GHQXQFLDQC
FRQYHQLRY GH HPSUHVD SDUQHIRFRDQGR \ OLWLIJDQGR SDUI
VDODULRV LQIHULRUHV DO VHMDWRYIH FRRSGBEWMWUDEDMDGRUDYV
OD EDMD \ SUHFDUL]DU ODV FRID@HBXRQEUPG SULYDGD FREUH
ODERUDOHYV FRQYHQLR HVWDWDO VLQ DWDN\

$VLPLVPR DGYHUWLPRYV TXH OX
(O 6XSUHPR FRQILUPD OR TXBYUD YDHRWRGDY ODV HPSUHVD
GHIHQGLHQGR GHVGH OD DSUREDFHQQRWH OB H LPSXJQDUHPR
UHIRUPD ODERUDO HO VDOD OIDR/ QRDEB IHYRPIIDULDOHY QR D
D OD EDMD HQ ORV FRQYHQLRFR GHHIQRKRWH VD

8Q WULXQIR VLQGLFDO

(VWD YLFWRULD MXGLFLDO GHPXHVWUD TXH ODV
HPSUHVDV QR SXHGHQ HOXGLU HO FRQYHQLR
VHFWRULDO PDQWHQLHQGR WDEODV VDODULDOHV
LOHJDOHV OD UHIRUPD ODERUDO IXQFLRQD
FXDQGR VH GHILHQGH HQ ORV WULEXQDOHV \

TXH OD DFFLuQ VLQGLFDO SURWHJH VDODULRV \
GHUHFKRV

3DJH
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(OFRPLWHGHU®KWUHFWRHE6HIXULGDG
SULYDGEHUYLBXRNVNOLDBHAY7 FRPR
PE[LPRIUJID@HGHFLVER® S XH\SRRK

HOFRQMXQGHRWHUULWRUVYRNFFLRQHV
VLQGLFDOYWMITLUPBHBRQYHQG&R

VHIXULGNGEYDERQHO GHORYV
YRWRUFRQYH@IHQ UEDN LIJHQBIHD
D3RV

(Q OD UHXQLHQ GH OD PHVD QHJRFLDGRUD GHO
FRQYHQLR GH VHIJXULGDG SULYDGD FHOHEUDGD HO G D

GH HQHUR GHO SUHVHQWH D3R 8*7 FRPR
VLQGLFDWR PD\RULWDULR SDUD HO VHFWRU GH VHJXULGDG
SULYDGD HQ HO FRQMXQWR GHO SDV KD GLFKR V™ DO
FRQYHQLR WUDV YDULRV PHVHV GH QHJRFLDFLuQ (VWH
&RQYHQLR PDUFDUE ODV FRQGLFLRQHV GH ODV
SHUVRQDV WUDEDMDGRUDY GHVGH HO DO

(O FRQYHQLR UHFRJH HQWUH RWURV DVSHFWRV XQ
LQFUHPHQWR VDODULDO SDUD ORV FXDWUR D3RV GH XQ
VREUH WRGRYVY ORV FRQFHSWRYV VDODULDOHV TXH
XQLGR D OD QHIJRFLDFLpQ HQ YLJIRU FRUUHVSRQGLHQWH
D ORV HMHUFLFLRYV VXSRQH HQ HO
DFXPXODGR XQ LQFUHPHQWR VDODULDO SDFWDGR GH XQ
HQ ORV “OWLPRV RFKR D3RV

(O LQFUHPHQWR VDODULDO YLHQH SURWHJLGR SRU XQD
FOEXVXOD GH UHYLVLpPQ GH KDVWD XQ HQ HO FDVR GH
TXH HO ,3& VXSHUDUD HO SRUFHQWDMH GH LQFUHPHQWR
VDODULDO GXUDQWH OD YLJHQFLD GHO FRQYHQLR



/D QHJRFLDFLuQ \ HO DFXHUGR WDF
HQ OD DPSOLDFLEQ GHO DERQR GH(
UDGLRVFRSLD DHURSRUWXDULD SD!
FDUJD \ FRUUHR D«UHR GLVSXHVWR
LQVWDODFLRQHYV DHURSRUWXDULD
LQWURGXFFLUQ GH PHFDQLVPRV GH
GHVFRQH[LMQ GLIJLWDO DPSOLDFLY
GHVFDQVR GHO \ GH GLFLHPEUL
FXDGUDQWHY DQXDOHV \ PHQVXDOF
HQ ILQHV GH VHPDQD HMHUFLFLR C
GH UHOHYR SHUPLVRV \ OLFHQFLD)
LQFOXVLYR \ GLYHUVLGDG

(Q GHILQLWLYD VH WUDWD GH XQ F
KHPRV UHWLUDGR ODV SURSXHVWD
SODQWHDGDV GHVGH ODV DVRFLDF
HPSUHVDULDOHYV TXH JHQHUDEDQ F
XQ FROHFWLYR TXH PHUHFH VHULH
ODV QHJRFLDFLRQHV GH VXV FRQGL
VHULHGDG VH SUHVHQWD FRPR FRQ
SRSXOLVPR \ HO UXLGR HMHUFLGR
GHWHUPLQDGRY DEFWRUHV PLQRULW
TXH HQ QDGD EHQHILFLDQ DO FROH
FRQMXQWR

2WUR GH ORV DVSHFWRV D WHQHU
YROXQWDG PDQLILHVWD GH ODV SD
HVWXGLR VREUH OD MXELODFLuQ D
PHGLDQWH FRHILFLHQWHY UHGXFW
LQFRUSRUDFLUQ GH QXHYDV EFDWHJ
SURIHVLRQDOHY EDVDGDV HQ ODV ¢
WHFQRORJ DV \D SUHVHQWHYV HQ O
GXUDQWH ORV SUM[LPRV D3RV DGTX
UHOHYDQFLD

6HUE HO REVHUYDWRULR GH VHJIXU|
FRPSXHVWR SRU ODV SDUWHV ILUPI
FRQYHQLR TXLHQ GHVGH OD FRQFF
LPSXOVHQ PHGLGDV FRQMXQWDV H¢
XQD QHFHVDULD FRQWUDWDFLuQ S
VRFLDOPHQWH UHVSRQVDEOH KDFI
GH VHIJXULGDG SULYDGD GHO VLJOF
OD LPSRUWDQFLD GH DQWLFLSDFLy
XQ PRGHOR GH VHIJXULGDG PXFKR F
DO EPELWR WHFQROMJLFR HQ ORV S



2" nj _g:v [:J JP FRMFR]
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(O \ GH HQHWR VH FHBIEEWL HAQJUXSR GHWDEDNR GH RV MQGLFDVRV T XH
FRP SRQHQ8 1, ( XLRSD

/D UHXQLHQ WXYR SRU REMHWMP GDORQEGRV LY UGHHFICCRVWLQODQ |

GLVWLQWRY FRQYHQLRY FROHBWHPRQICCH 9B XKWV GEDGMRY 5H

SULYDGD \ WUDWDU GLIHUHQWBRUMXKRDY? VREHR D D% «O0JLFD

SUREOHPEWLFDV FRQFHUQLHQWRIUX® NMHFWRU GH

VHIXULGDG SULYDGD \ SULQFLSDOPHQWH OD

H[SRVLFLUQ GHO SUR\HFWR OOHYDER WLEDBRI\BRGHVDI RV H(

81, GRQGH VH DQDOL]DURQ GLARQMWQWAR 1SBURKSWH R

SDUD HVWDEOHFHU XQD FRPSDUDWLYD \ SRGHU

DQDOL]DU GH IRUPD SURVSHFWDYPRQIW BWWMRUPDY ®%EOLFD H

SDUWLU GH ODV VLQHUJLDV HQFRERQWEBPYOD OD GLPHQVLC

WRPDQGR FRPR UHIHUHQFLD HOIDFRRVEUWRULGDG D OD YLVL|

HXURSHR GH OD VHIJXULGDG S HFRIQQUP IHRD XGH ODV RIHUWDYV

PXQGR FDPELDQWH WDOHV FRPR OD VHIXULGDG

WHQLHQGR HQ FXHQWD ORV “%QGWWPRRHFKR DXPHQWD HO ULH

DFRQWHFLPLHQWRYV &29,' JXHENDDH® 3 DOPUWLDOHY SDUD I

DWHQWDGRY WHUURULVWDV HRMFAUWD P@VODHQWDMRVD

UHFHVLMQ HFRQUPLFD FULVLV GHO FRVWH GH OD

YLGD HQ JHQHUDO HQ (XURSD #DPELBVMFLWDFLRQHV S%EOLF

WHFQROWJIJLFRY \ SRWHQFLDOLGDSWRYRFDD EOMDGDV VDODU

VHFWRU GHIHQVD FRQWUD GURQ$WHFDUL]DFLuQ \D TXH ODV

FLEHUVHJXULGDG HQ FHQWURYV GHIPGDWWRINV FHRP SLWRIQ SRU S

KDFLD OD SRO WLFD GH GHUHFKDQR DXNWHWH GREG FDOLGDG |

SUHVXSXHVWDULD \ DWDTXHV D R QGUEVRQRYIQDERUDOHYV

ODERUDO \ D ODV LQVWLWXFLR QHW SHF GRO® R DRVHRFHOBY D QV

\ OD SUREOHPEWLFD HVSHF ILFD $)QV WO LMH F WWRHUF L D

VREUH OD DOWD URWDFLpQ HVFDVH] GH PDQR GH

REUD \ HQYHMHFLPLHQWR GH RIRFREBUB®DRED FRQ OD VLWXDF
VHFWRU GH OD VHJXULGDG SU

6H DQDOL]DURQ GLYHUVDV HQWWSDRDVWDYV HQ GLH]

SD VHV HXURSHRV SDUD UHOL]DU XQ DQE£OLVLV

FXDOLWDWLYR SDUD HVWDE O H FQRR Q DAU DREBRW DIoXHH] BIW W H K H F K

GHELOLGDGHV FRPXQHV HQ WREBARM ORWODWIDED GRQGH HO



VLQGLFDO VXSRQH OD FRQFLH@RIPPLUUMWEN D BRQ OD VLWXDF
DGPLQLVWUDFLRQHV S%EOLFDVHDURUO®H OD VHIXULGDG SU
UHDOL]DFLHUQ GH XQD FRQWUD\WSED3DQ VRFLDOPHQWH
UHVSRQVDEOH
(Q (VSD3D FRQWDPRV JUDFLD\
(Q HYWH VHQWLGR HQ (VSD3:*D NXHWIDWHOSURDOVGH 8*7 FRPR
TXH HUDQ ODV PD\RUHV SURYHRMBRUDWBBHLR FRQ XQ FRQYHC
VHUYLFLRV GH VHJXULGDG SULY®GEDHFWBU VHEFWRULDO \ QI
DGPLQLVWUDFLUQ S%EOLFD VHOKF®D/VVWRBLFDO WDPEL«Q KD
REOLJDGDV D UHDOL]DU GLVW LUHFRMQMNPFQHWVKDQD SUHYDO
VXSXHVWR HO FLHUUH GH ODV PROYPBYLRRBERGI FWLYRV HVWD
FRQVLIJXLHQWH SHUMXLFLR D GIIVXSHYMBRQOPER SODQR ORV FI
WUDEDMDGRUDV TXH GHE DQ VHBSUHMBQGR DHGXF DQ
WUDEDMDU VLQ FREUDU GXUD QAN VPBE FAVDIOPHYWH ODV FRQC
TXH RWUD HPSUHVD VH KDF D PDERUBBHWOGRY AROHFWLYR
XQD VXEURJDFLPQ
SUHFDUL]DFLPQ \ WUDEDMR QF
$OWD URWDFLUQ \ HVFDVH] GH GHRROGHBGR
REUD
e (Q $OHPDQLD \ 3BRUWXJDO H
e (O VHFWRU VXIUH HQ JHQHUDOSH@ER®HBRS®Y GH WUDEDMR Q
DOWD URWDFLPQ \ S«kUGLGD GHGBWOUDFWERR/BH OB HQ (VS
SREODFLUQ MRYHQ SDUD LQJU IBHIMWRPMIQQODHFRQRP D VXPHU
SURIHVLHUQ DV~ FRPR XQ HQYHMHFLPLHQWR
GH OD SODQWLOOD OR TXH &RP.SXIODWWLYD FRQ OD VLWXDF
HVWDELOLGDG HQ HO HPSOHRHFWRU GH OD VHJXULGDG SU
(VSD3D
&RPSDUDWLYD FRQ OD VLWXDFLuQ GHO VHFWRU GH
OD VHIJXULGDG SULYDGD HQ (VSWDBBLDV DO VHIJXLPLHQWR GH
VLQGLEDWRY GH FODVH FERPR
/IDV GLVWLQWDY FRQGLFLRQHV(O®PEFDUODHWD\RUOD GH ODV HP
SHUVRQDO GH VHJXULGDG FRP 8 HID WAFWRLFLGPEUH WRGR OD
MRUQDGDV PDUDWRQLDQDV FDOKXELRYOXMSHDIGRY JUXHVR G
GH FXDGUDQWHVY \ WUDEDMR HBQ HWWLYRY WRFAPOQ D VXV SC
TXH HQ (VSD3*D ODV SHUVRQDV FRQMEDIMDIBRAD WHIDOPHQWH |
GHO VHFWRU SUHILHUDQ HPSOBRUWHRIBR \RWXRVY.QJUHVRYV
VHFWRUHVY FRPR OD KRVWHOHU D R OD OLPSLH]D
ILPLWDFLRQHV HQ OD QHJRFLI
'HVLIJXDOGDG \ IDOWD GH VROLGDULGDG
e (Q %«OJLFD OD DXWRQRP™D
e (Q HO 5HLQR 8QLGR OD DXVHQ®HDRGEHDU VDODULRV HV OLI
FRQYHQLRY FROHFWLYRV \ OD\WBHVWLREXIXHGHCHEH UHVWUL
VDODULDOHY HQWUH FRPSD3HUMBDFLGDG GH ORV VLQGLE
FRPSD®*HUDV GLILFXOWDQ OD FRHMRUDY ®®YV FRQGLFLRQH)
VROLGDULGDG \ OD PHMRUD GH FRQGLFLRQHV



&RPSDUDWLYD FRQ OD VLWXDF&RO SO WHF/RBREGKBD VLWXDF
OD VHJXULGDG SULYDGD HQ (V8BFWRU GH OD VHJXULGDG SU
(VSD3D
(VSD3D FXHQWD FRQ XQ FRQYHQLR FROHFWLYR
QHJRFLDGR SRU ORV VLQGLFDWRYUUXBFLUQ GH OD ,$ JHQHU
SDWURQDOHV PD\RULWDULDV GHREG NEBRW U WD @BIF LARRKMHY OD |
RWRUJD OD SRWHVWDG GH OD PHRRERDHQ@®D FXOWXUD RUJ
FROHFWLYD
(Q HYWH VHQWLGR 8*7 KD YHC
BHQWLPLHQWR DQWLVLQGLFDOLPSXOVDQGR OD QHFHVLGDG ¢
GHVFRQILDQ]D DGHODQWDUVH D ORV FDPELR)
WHFQROMJLFRY TXH YDQ D DIH
e (Q $OHPDQLD \ $XVWULD H[LWHMFMWRU GH OD VHJXULGDG SU
GHVFRQILDQ]D KDFLD ORV VIEQGDFRWR\GH XQD IRUPDFLuQ
HVSHFLDOPHQWH HQ S\PHV ®BRRTMWMLRQDO HVSHFLDOL]DGD
GLILFXOWD OD DFFLuQ FROHE@RRWSRUDU QXHYRV SHUILOH
DGDSWHQ D ODV QXHYDV WHF(
&RPSDUDWLYD FRQ OD VLWXDFERPRPEGRY VKAWWRWG&H SRU YHQI
OD VHIJXULGDG SULYDGD HQ (VSD:3D
'HVGH HO VLQGLFDWR GHEHPR
(O VHQWLPLHQWR DQWLVLQGLRDD DMDIRELMNP RBFXRUHXQD VXS
HQ QXHVWUR SDV GHELGR D &XFRYD ISSRQWSDGBWH GH OD 5/3
RSLQLPQ FRQWUDULD TXH VH JHQIHWBD WHMIRWRWVRQ SHUVSHF
EXORV \ GHVLQIRUPDFLUQ GH QOBQ@HIRIFKD \
HIWUHPD GHUHFKD $%Q DV~ SDWURQDOHV
HPSUHVDV \ VLQGLFDWRYV ILUPBGWMMBWGBE TXH HQ (VSD3D S
FRQYHQLR VHFWRULDO PDQWL HQHQ KD QMHCSDRLHYLEQ VH Gt
FRUGLDO FRQ REMHWLYRV FRPWQBEDMBIGRU FXDOLILFDGR FF
GHILHQGHQ XQLGRV HQ HO 2EVAHUYWMWRELRRLEE KRPRORJDGD

6HIJXULGDG OLQLVWHULR GH ,QWHULRU VF

IDPLOLDYV TXH OXFKDQ .
S5HVLVWHQFLD DO FDPELR \ FX@WWXQDILFDU VX SURIHVLuQ \ P}
RUJDQL]DWLYD FRQGLFLRQHYVY GH YLGD GHVG

8*7 VHFWRU GH VHJXULGDG \ V

e (Q PXFKRV SD VHV HVSHFLDD®HOQWBUKY VLHPSUH HVWDU

SHTXH3DV \ PHGLDQDV HPSUIBWDODW[ENVWWRQDY WUDEDMDG

GHVFRQILDQ]D KDFLD ORV VLQGLFDWRV \ XQD

FXOWXUD HPSUHVDULDO SRFR UHFHSWLYD D OD

DFFLUQ FROHFWLYD R D OD QHJRFLDFLuQ GH

PHMRUDV ODERUDOHV (VWR GLILFXOWD OD

SDUWLFLSDFLuQ DFWLYD GH ORV WUDEDMDGRUHYV

\ WUDEDMDGRUDYV
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' HVGH HOSHPVRUGH 6HI XUGDG 3UYDGD\ 6HUYLFLRV$ X[ LADUHVGH 8 * 7 5HILQ
GHO XUFLD TXHWHP RVH SUHVDUQXHWAD P £V LRWQGD FRQGHQD DQVIA GRV
JUWDYHV KHFKRV RFXULLGRV HOSDVDGR 1 LQ GH VHP DQD HQ HO+ RVSLVIDAD RUDBV

0 HVHIXHUGH 0 XUFID GRQGH XQ YLILOQWA GH VHIXUGDG GH @ HP SUAVD
BDPLER 6HIXUGDG | XH Y PP D GH XQD YIRGIQVID DI UHMQ SRUSDUM GH XQ
SDFLHOWA SMTXLEWLFR

(VWH ODPHQWDEOH VXFHVR YRWO/\RHD DGHRIQHUPBM SOHQDPHQ\
PDQLILHVWR OD XUJHQWH Q HKHWLVEDR FRP SRTHUR DJUHGLGR
UHJXODFLMQ PEV HIHFWLYD K@ \HODYRFWRID GGHJ QWD \ FRPSO
VHIXULGDG SULYDGD HYVSHRLDOPSHUDH LHI@

DTXHORV VHUYLFLRV TXH VH GHVDUURODQ HQ

HQWRUQRV FRQ XQD JUDQ DIOXHQFLD GH

S“EOLFR FRPR KRVSLWDOHV R FHQWURYV

VDQLWDULRY GRQGH ODV SHUVRQDV

WUDEDMDGRUDV GH VHJXULGDG SULYDGD VH

HQIUHQWDQ D ULHVJRV FRQVWDQWHYV

'HVGH 8*7 UHFODPDPRV TXH VH UHIXHUFHQ

ODV PHGLGDVY GH SURWHFFLuPQ SHUVRQDO \
UHVSDOGR MXU GLFR SDUD ODV \ ORV
SURIHVLRQDOHY GHO VHFWRU TXLHQHV FDGD G D
GHVHPSH3DQ XQD ODERU HVHQFLDO SDUD
JDUDQWL]DU OD VHIJXULGDG FLXGDGDQD HQ
FRQGLFLRQHYV PXFKDV YHFHV SUHFDULDYV

(V LPSUHVFLQGLEOH DYDQ]DU KDFLD XQ PDUFR
QRUPDWLYR TXH UHFRQR]FD SOHQDPHQWH OD
LPSRUWDQFLD GH VX WUDEDMR \ JDUDQWLFH VX
LQWHJULGDG | VLFD \ MXU GLFD HQ HO
GHVHPSH3®*R GH VXV IXQFLRQHV
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) WP DGR HAB®Q GH ,JXDGDG GH
O* KSR 6H-XUW TXH IOF&\ H ) WP DGR HABOQ GH ,JXDGDG GH @
O HP SUVD 0 DWMUGHFXUW HP SIHVWD* IXSR ( VSHADO
\ ©OHP SUIVD* HW1Q GH SIRWHHPQ\ 6HIXUGDG

6HIXUGDG\ &RQARO
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) WP DGR HBB@Q GH ,JXDGDG GHD
HP SUHVD $ WP RQD 6HIXUGDG
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( CDQE@AY GIDUR GH GAMVBFARQHV\ @ SUAVHQWAPQ GH UHF@P DARQHY

IRUP DBN DQWM P HVDV GH FROWDVBALQ VH FROVRIGDQ FRP R XQD
KHUDP HQV® FOYH HQ @ GH HQVD GH @ GUDIGEDG\ GH &V GHHKRV

OERWGNV

e

( OHARUGH @ VHI XUGDG SUYDGD\ VHUYLFLRV DX[ IADUHV GH) H60 & 8* 7 KD
LOMOVLLEDGR HQ BV YAIP RV D RV VX @ERUGH UHYIMpQ GIDUD GH FRQADRY
SYEQFRV GH VHUYFRV GH VHIXUGDG SUYDGD\ VHWIHRY DX[ LOIDUHV
GHWRVEQGR LLLHI X@UGDGHV HQ QXP HIRVRV S@HIRV GH FRQGIHRQHV TXH
SXHGHQ D HRBUVBQWR D @ FRUHPVD HWFXALQ GHOMHWER FRP R D @V
FRQGIEIROHV @ERWGN GH P LGN GH WDEDDGRUHV

( AWM WDEDIR FROWEQM VH WDGXFH HQ @ SUHVHQEALQ VMMP £\WFD GH
HVAVRV\ FDUV IRWP DBN GLLLIIGDV D @V P HVDV GH FRQADVEALQ GH
GMAQVY DGP LOMADARQHY SYETDV IHFOP DQGR @ P RGLIEDANQR
FRUHAALQ GH BV STHIRV DQWV GH @ DEMGIEDALQ GH B FROADRY

( QAH BV FRQADVRY UHFOP DGRV HQ HCP HV GH HOHIR GHMFDQ &V
VLI XLHOWV

e &DUMGULIIGD D ®P HVD GH FROADWALQ GH @ VHRUHVBUD JHQHDOGH @
DJ HQAD HABVBOHVSHAR DO 6HUMER GH YLILOQAD GHVWODGR D
LOVMMRY\ FHOARY GH @ $JHQAD ( WIVBCRRQVHR 6XSHURUGH
, QYHVIA DARQHV &IHQWLEDV SDUD LOIRUP DUBN GH TXH @ HP SUHVD* 6
6(* 85, $' 6/ SUHVHOM HQ HD CRMIAQ FDUHAH GH 3@Q GH
,JJXD@DG\ SRUBQWR QR SXHGH HWEEGFHU HQ QQIYQ FDVR XQ
FROADR FRQ @ DGP LQMADAUQ IV IHFRIHHDUFX® ~ GHD®
/ &63



&DUD GILLIIGD D @ P HVD GH &RQWDVBALQ GH @ * HIHQAD GH

)81" (&<7 3&7(; UHVSHAR DO &RQADVR GH VHUYLFRY GH YLIIMQAD\
VHIXUGDG GH ®V HGLLIFRV GH SOQBV SIRVR H LOABDAROHY GHOEHOAR
,E«UFR GH , QYHVA DARQ HQ $® DFHQDP IHQR ( QHU«WR &,,$(  SDWD
LOIRWP DUBN GH TXH BV FUMURY GH DEGIFDANQ TXH KDQ DL QDGR D
HVW] FROFXUR VRQ H FOMYDP HQM HARQUP LFRV GDOGR XQD
SRQGHDAPQGHO  SRUAHQ D @ RIHWD HARQUP LFD FROADYIQIHQGR
@/ &63 HQVX DUFFX®  CGRQGHWHH LUHXQ  D®RHWBCGH
FDOGDG HQ FDGD FROFXUR

&DUD GILLIIGD D @ P HVD GH &RQWDVBALQ GHOEHUYEIR WIULMRUDOGH
&EFHUHV UIVSHPR DO 6HMER GH YLIIMOAD\ VHIXUGDG HQ HORHOWR
GH5HXSHDANQ =DIDO&( 5( =$  GHSHQGIHQW GHIBHWAR
7HUIMRUDOGH &EFHUHY GH @ &RQVHWUD GH 6DXG\ 6HUYLFIRV 6RADGN
SDUD LQIRWP DUBN GH TXH KDQ LOFXXIGR HQ BV STHIRV XQD ERGD GH
KRIDVIJWIDWIMDFRQ  SXQWRVFARP R FUMWUR GH FDIGDG GHWILXDQGR
DV @ \RIIGDG GHOFUWUR HRQUP IFR SDVDQGRGHO DO

&DUD GUIIGD D@ P HVD GH &RQADEALQ GH @ FRQVHWUD GH
DIUFX@XD JDQDGHUD\ GHVDURR VRWMQLE®1 UHVSHAVR DOHUMER GH
6HIXUGDG\ YLJLOOQAD SDUD @V GHSHQGHQADV TXH DEHIDQ @ 2 1 IAQD
GH $VMMQAD * HOHDD @ &IXGDGDQ D\ @ 2 1LIAQD &RP DUFDAGH
YLYLHQGDV XELFDGDV HQ BV VHIYERY SHUL « UFRV GH @ &RQVHWUID GH
$JUEXOXD * DQDGHUD\ ' HVDUR@R 6RWMQLE®! HQ 3MVHQAD  SDULD
LOIRUP DUBN GH TXH KDQ LOFOXIGR HQ BV STHIRV XQD ER®D GH KRUDV
JIDMMDFRQ  SXQRVFRP R FUWUR GH FDIGDG GHWILXDQGR DV @
VRVBOGEDG GHOFUWUR HFRQUP IFRSDVDQGRGHO DO

&DUD GILLIIGD D @ P HVD GH &RQWDVBALQ GH @ &RQVHWUID GH FXOXLD
WUWP R MYHOHV\ GHSRUMV UHVSHRAR DOMHWIER GH 6HUYIHR GH
VHIXUGDG\ YLJLOQAD GH @V GHSHQGHORDV TXH DEHU DQ @ RILA.QD GH
DVMMOALD JHQHWDOGH @ AXGDGDQ D XELEDGD HQ @ DYHQIGD GH + XHOD

GHYDGDW| SDWD LQIRWP DUBN GH TXH KDQ LQFOXIGR HQ ®V STHIRV
XQD ER®D GHKRUIDVIWDWMIFRQ ~ SXQWRVFRP R FUMWUR GH FDOGDG
GHVYLLXDQGR DV @ VRVBIGDG GHAFUMWUR HARQUP IFR SDVDQGR GHO
DO



e &DUMGUIIGD D ®P HD GH &RQADVBALQ GH @ &RQVHWUID GH FXOXLD
WUWP R MYHOHV\ GHSRUMV UHVSHPR DOHWER GH 6HUYIHR GH
VHIXUGDG\ YLJLOQAD GH @V GHSHQGHOADV TXH DEHU DQ @ RILAQD GH
DVMMQAD J HQHWDOGH @ AXGDEDQ D XELEDGD HQ @ DYHQIGD GH + XHOD

GHYDGDVW|  SDUWD LQIRWP DUBN GH TXH KDQ LOFXXICR HQ BV STHIRV
XQD EROD GHKRUIDVIJWDXMDIFRQ  SXQWRVFRP R FUMUR GH FDIGDG
GHWILLIXDQGR DV @ VRVBIGDG GHOFUMWUR HARQUP LFR SDVDQGR GHO
DO

e &DUMGUIIGD D ®P HVD GH&ROADWALQGH D' WHFAPQ* HOHWDAGH
(50 878$% P XD FROERWGRWD FRQ @ VHI XUGDG 6RADAL |

UHVSHAR DOVHWYIAR GH 6HWIHAR GHVHIXUGDG\ YLIIMOQAD Q DLP DV
FHOWR GH3IQWR 0 DAUG GH,%(50 878$ SDWDIQIRWP DUBN GH TXH
KDQ LOFOXIGR HQ BV STHIRV XQD ER®D GH KRV J IDWIMD FRQ
SXQWRVFRP R FUMWUR GH FDIGDG GHVWILXDQGR DV @ VRVBIGDG GHO
FUWUR HFRQUP IFRSDWDQGRGHO DO

e &DUMGLIIGD D ®P HVD GH &RQWDVBALQ GHOGMAMMR GH &IXGDG
/ LQHDOUHVSHPVR DOMHUYAR GH 9LIIMOAD\ VHIXUGDG GH ®V HGLIARV
GHSHQGIHOWMV GHO  IMMWR GH &IXGDG / LOHDO SDD
LOIRUP DUBN GH TXH KDQ LOFOXIGR HQ BV STHIRV XQD ER®D GH KRUDV
JIDMMDFRQ  SXQRVFRP R AUMWUR GH FDIGDG GHVWILXDQGR DV @
VRVBAGDG GHCFUMMUR HFRQUP IFRSDVDQGRGHO DO

e &DUMGUIIGD D ®P HVD GHE&RQADWALQ @' WHFANQ* HOHUDOGH
%50 878$ 0 XD FRODERWGRWD FRQ @ 6HIXUGDG 6RADAL |

UHVSHAR DOHWYAR GH 9LJIMQAD\ VHIXUGDG GH ®V HGLLIERV
GHSHQGHOWV GHO  IMAMR GH &IXGDG / LOHDO SDWD

LOIRUP DUBN GH TXH KDQ LOFOXIGR HQ BV S@HIRV XQD ER®D GH KRUDV
JDXMDFRQ  SXQRVFRP R FUMUR GH FDOGDG GHWILMDQGR DV @
VRVBAGDG GHOFUWUR HARQUP IFRSDVDQGRGHO DO
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(O WUDEDMR D WXUQRV HV XQDWRUPDIBAL]DFLUQ SXHGH LQF
RUJDQL]DFLPYQ GHO WLHPSR GHRWUQEDWR IAXM/LYRV \ GHVDU
UHTXLHUH JDUDQW DV HVSHFPIHERDD GWHHTXLSRYV TXH WUDEI
SURWHJHU OD VDOXG HO GHWHRHDRDMROV FRPSOHWDV R FRQ SH
VHIXULGDG GH ODV SHUVRQDVHNVYDERVDG BHIMWHUPLQDGRV G
'HEHJDUDQWL]DUVH OD URWDFL
(O WUDEDMR D WXUQRV HV XQDXPREYO HFDWIHGR TXH XQD P
RUJDQL]DFLPQ GHO WUDE DM RSHQ \DRQDXSIHUPW QH]FD HQ WXUC
SHUVRQDV WUDEDMDGRUDV RORERA PE£V GH GRV VHPDQDV
VXFHVLYDPHQWH ORV PLVPRVFRQNWWWRWLYDV
VHI%Q XQ ULWPR FRQWLQXR R GLVFRQWLQXR
SUHVWDQGR VHUYLFLRY HQ KRURBURDWWLYD SHUPLWH OD DF
GLIHUHQWHV D OR ODUJR GH GADVGHVAPQQRWHPDQDO \ GH
FRQIRUPH D OR UHJXODGR HQHORHVSBURQBRORW UHGXFFLUQ G
\ GHO (VWDWXWR GH ORVHQWUH MRUQDGDV KDVWD XQ P
7UDEDMDGRUHV VLHWH KRUDV « ypg* 7

_kJinRy_kHJgj mFFR] RHRRIN[Y, kzk ] JinR_k
Hg kR®_kg=j=gj ndPJj [=k=[nHV [=kJPnj REH HI [=k
gJjk_] =k m=E=XH =k @J] rd =[_kj RkP_k [=E_j =[JkM

IRV HTXLSRV GH SURWHFFL{UW HRSSUHNVDE XD/AVE REOLJDGD D
(3, VRQ FXDOTXLHU HTXLSRUR SRYFIRQMLYRYV (3, DGHFXDG
GHVWLQDGR D VHU XWLOL]DOBDSRVULDIDQERUVYRGRUUHFWD VH(
WUDEDMDGRUD SDUD SURWPDRWHOQLPHRBYWRD\ UHSRVLFLuQ
XQR R YDULRV ULHVJRV GHUKMDWRW SSFHO/RQDYV WUDEDMDGRLU
WUDEDMR 6X UHJXODFLpQ XWLOCHARBUKW MY \HEKXLGDUORV FRUU
SHDO '"HFUHWR \ WLHQHQ FRPR

ILQDOLGDG SUHYHQLU R PLQLPL]DU *XD8* 7
DFFLGHQWHYV OHVLRQHV \ HQIHUPHGDGHYV

SURIHVLRQDOHYV
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